
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

As a school, with unanimous support from our Board, we will not be opting-in to 
the CWELCC program due to the risks it poses to the sustainability of our entire 
Nursery program. We realize families will respond differently to this strategic 
decision. 
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Please note a complete version of 
the Policy and Procedures can be 
found on our website. Digital Copies 
are also available by the Supervisor. 
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Dear Families, 

Thank you for your patience as we’ve spent many months poring over the ever-changing 
documentation, policies and guidelines for the Canada Wide Early Learning Child Care program 
(CWELCC). As a school, with unanimous support from our Board, we will not be opting-in to the 
CWELCC program due to the risks it poses to the sustainability of our entire Nursery program. 
We realize families will respond differently to this strategic decision. 

WHAT HAPPENS NOW? 

The Ministry of Education for the Early Years sector has stated once the school’s decision has 
been shared with parents, a 30-day window opens where you can withdraw your child from 
McMurrich Co-operative Playschool to pursue another option, without financial penalty. 
Therefore, parents have until #89:;&<=&>?>@ to contact: Cathy Rubino 
at supervisor_mcmurrichplayschool@hotmail.com and indicate in writing that they are 
withdrawing their child due to the school’s decision regarding the CWELCC program. Please 
note, if you choose to withdraw from the school, new applications to return at a later date will 
not be given priority.  
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This decision has weighed heavily on the board for the last several months and we have invested 
a remarkable amount of time exploring all kinds of avenues, along with thoroughly 
understanding all aspects of the CWELCC program. If you do have further questions, you can 
email me at, supervisor_mcmurrichplayschool@hotmail.com  but please trust that the best 
decision for the school and the continuity of your child’s Nursery experience has been made. 

Sincerely, 
Cathy Rubino 
Supervisor 
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"

%-'+,5,%-+$! ,.! -99!+#$! '(&+,.$)=! !C99!#$-9+#! '$5('/)D! ,33&.,N-+,(.! -./!3$/,5-9!*('3)!3&)+!0$!5(3%9$+$/!
0$*('$!:(&'! 5#,9/!<,99!0$!-55$%+$/!,.!+#$!5$.+'$=!!]33&.,N-+,(.!3&)+!0$!-9<-:)!1$%+!&%7+(7/-+$=!!]*!:(&!/(!
.(+!<,) #!:(&'!5#,9/!+(!0$!,33&.,N$/D!:(&!5- .!(0 +-,. !-.!-**,/-2,+!*'(3!-!m(+-':!8&09,5!-./!:(&!3&)+!0$!
<,99,.;!+(! *(99(<!+#$!)+$%)!(&+9,.$/!<#$.!5(.+-;,(&)! ,99.$))$)! -' $!%'$)$.+! ,.!+#$!5$.+'$=! !C.:!G(()+$')D!
$+5=D!3&)+!0$!'$5('/$/!-+!+#$!6$.+'$=!
!
Q$! -)1! +#-+! :(&! %9$-)$! 1$$%! :(&'! 5#,9/! -+! #(3$! ,*! #$S)#$!#-)D! ('! ,)! )&)%$5+$/! +(! #-2$D! -.:! (*! +#$!
*(99(<,.;Z!
! !

! ! C!*$2$'D!+$3%$'-+&'$!(2$'!cPD!5#,9/!3&)+!0$!):3%+(3!*'$$!*('!I J!#(&')!
! ! H,-''#$-!('!r(3,+,.; D!5#,9/!3&)+!0$!):3 %+(3!*'$$!*('!IJ!#(&') !
! ! q.$L%9-,.$/!' -)#!E3&)+!0$!5#$51$/!0:!-!/(5+('!-./!-!.(+$!3&)+!-55( 3%-. :!5#,9/n)!'$+&'.F!
! ! d$/D!%&**:!$:$)!-./S('!:$99(<!('!;'$$.!/,)5#-';$!*'(3!$:$)D!.()$D!$-') !
! ! 8-9$.$))!('!*9&)#$/!*-5$!
! ! C. !$-' !,.*$5+,(.!
! ! C!5(.+-;,(&)! /,)$-)$!E&.+,9!-!/( 5+('!/$59-'$)!+#$!5#,9/!+(!0$!.(!9( . ;$'!5(.+-;,(&)!!! !!!!! !
! ! >+'$%+(5(55-9!>('$!"#'(-+S>5-'9$+!_$2$'D!5#,9/!3&)+!0$!(.!-.+,0,(+,5)!*('!IJ!#(&') !
! ! @$-/!9,5$D!5#,9/!)#(&9/!0$!1$%+!#(3$!&.+,9!+'$-+$/!<,+#!3$/,5-+$/!)#-3%((!-./!-99!.,+) !

'$3(2$/ !
! ! d,.;<('3D!5#,9/!)# ( &9/!0$!1$%+!#(3$!&.+,9!+'$-+3$.+!'$5(33 $./$/!0:!/(5+( '!#-)!)+-'+$/!E-+!

9$-)+!IJ!#(&')F!-. /!9$),(. )!)#(&9/!0$!1$%+!5(2$'$/!<#$.!:(&'!5#,9/!,)!,.!+#$!5#,9/5-'$!5$.+'$=!
! ! 6(33(.! 5(9/D! 5#,9/! )#(&9/! 0$! 1$%+! -+! #(3$! <#$.! ):3%+(3)! 9,1$! -! '&..:! .( )$D!

5(&;#,.;S).$$N,.;! ('! *$2$'! -'$!$2,/$.+=! !B(&'!5#,9/ !)#(&9/! .(+! '$+&'.!+(!+#$!5#,9/5-'$!5$.+'$!
&.+,9! +#$!):3%+(3) ! -'$! 3,9/! -./! :(&'! 5#,9/! ,)! <$99! $.(&;#! +(! +-1$! %-'+! ,.!-99!+#$! 5$.+'$n)!
-5+,2,+,$)=!

!
C!/(5+('n)!.(+$!3&)+!-55(3 %-.: !+#$!5#,9/n)! '$+&'.D!,*!+#$!5#,9/!#-)!0$$.!-0)$.+!/&$!+(!,99.$))!*('!3('$!
+#-. !+#'$$!5(.)$5&+,2$!/-:)= !
!
"#$!-0(2$!),;.)!-./!):3%+(3) !-'$ !*-,'9:!(02,(&)!-./!,./,5-+$!+#-+!+#$!5#,9/!,)!,99=!!q.*('+&.-+$9:D!+#$'$!-'$!
(+#$'!+,3$)!<#$.!,+!,)!/,**,5&9+!*('!- !%-'$.+!+(!/$+$'3,.$!,*!+#$!5#,9/!)#(&9/!0$!-+!+#$!6$.+'$=!!C!)9,;#+!5(9/!
('!+#$!$. /!(*!-.!,99.$))!,)!+<(!$L-3%9$)=!!].!)&5#!,.)+-.5$)!-!;$. $'-9!'&9$!+(!/$+$'3,.$!<#$+#$'!+#$!5#,9/!
,)!<$99!$.(&;#!+(!0$!-+!+#$!6$.+'$!,)!+#,)Z!
!
]*!+#$!5#,9/!,)!+((!,99!+(!%-' +,5,%-+$!,.!-.:!%-'+!(*!+#$!%'(;'-3D!0(+#!,./( ( '!-./!(&+/(('D!+#$!5#,9/!,)!+((!,99!
+(!0$!-+!+#$!6$.+'$=!
!
8-'$.+)!<,99!0$!.(+,*,$/!,*!+#$,'!5#,9/!0$5(3$)!,99!('!,*!*('!)(3$!'$-)(.!+#$,'!5#,9/!,)!&.-09$!+(!%-'+,5,%-+$!,.!
+#$!%'(;'-3=!!]+!<,99!0$!+#$!/$5,),(. !(*!+#$!>&%$'2,)('!(.!)&5#!(55-),(.)!-)!+(!<#$ +#$'!+#$!5#,9/!)#(&9/!0$!
+-1$.!#(3$ =!!89$-)$!&./$')+-. /!+#-+!+#$!)+-**!#-)!+#$!#$-9+#!-./!<$9*-'$! (*!:(&'!5#,9/!-)!+#$,'!%',3-':!
5(.5$'.!<#$.!+#$:!5(.+-5+! :(&! -+!<('1=! !K.5$! .(+,*,$/D! ,+! ,)!$L%$5+$/!+#-+!%-'$.+)!%,51!&%!+#$,'! 5#,9/!
%'(3%+9:=!
!
"#,)!%(9,5:!,)!-9)(!/$),;.$/!+(!$.)&'$!+#-+!+#$!#$-9+#!(*!+#$!(+#$'!5#,9/'$.!,.!+#$!6$.+'$!,)!)-*$;&-'/ $/=!!
@,;#!#$-9+#!)+-./-'/)!3&)+!0$!3-,.+-,.$/!-+!-99!+,3$)!,.!('/$'!+(!3,.,3,N$!-.:!)%'$-/!(*!,.*$5+,(.= !
!
C!.(+$!<,99!0$!%()+$/!(.!+#$!8-'$.+!G(-'/! ,*!-!5(.+-;,(&)!/, )$-)$!(55&')!-+!+#$!6$.+'$=!!8-'$.+)!<,99!0$!
,.*('3$/! (*!+#$!/,)$-)$D!+#$!,.5&0-+,(.!%$',(/D!):3%+(3)!+(!<-+5#!*('!-./!+#$!&)&-9!+'$-+3$.+)=!
6(33&.,5-09$!H,)$-)$)!<,99!0$!'$%('+-09$!-)!%$'!5&''$.+!8&09,5!@$-9+#!6(3 3&.,5-09$!H,)$-)$!d$%('+,.;!
;&,/$9,.$)!\ !5&''$.+!9,)+!%()+$/!,.!(**,5$=!
&
&
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'=91 7. %1#8&
!
"#$!59-))'((3!)&%$'2,)('!<,99!;,2$!-99!3$/,5-+,(.=!!8-' $.+)!3&)+!,./,5-+$!+#$,'!5(.)$.+!*('!+#$!)&%$'2,)('!
+(!-/3,.,)+$'!-.:!3$/,5-+,(.!%'$)5',0$/!0:!-!/(5+('!0:! ),;. ,.;! +#$!3$/,5,.$!9(;!-+!468>!-./!/,)5&)) ,.; !
<,+#!+#$!)&%$'2,)('!+#$!+,3,.;!-./!/() - ; $!(*!+#$!3$/,5,.$=!4$/,5-+,(.!3&)+!0$!,.!+#$!(',;,.-9 !5(.+-,. $'!
<,+#!-!%'$)5',0$/!9-0$9!,.+-5+=!!C99!3$/,5-+,(.!,)!+(!0$!1$%+!,.-55$)),09$!+(!5#,9/'$.=!
!
C.:!3$/,5-+,(.!'$ 5(33$. /$/!0:!-!/(5+('D!<#$+#$'! ,+!,)!%'$)5',%+,(.!('!.(. 7%'$)5',%+,(.D!3&)+!'$3-,.!-+!
+#$!5$.+'$!-+!-99!+,3$)=!]+!5-..(+!0$!+-1$.!#(3$!-./!'$+&'.$/ !$-5#!/-:=!"#$!)&%$'2,)('!5-..(+ !-/3,.,)+$'!
.(. 7%'$)5',%+,(.!3$/,5-+,(.!<,+#(&+!+#$!<',++$.!5(.)$.+!(*!+#$!5#,9/R)!/(5+('=!
!
&
&
4GH:NCD:AE&3A;:NF&
!

454&'',5#!6(( %$'-+,2$!89-:)5#((9!<,99!-/3,.,)+$'!- !%'$)5',%+,(.!-./!('S.(. 7%'$)5',%+,(.!/'&;)!-55('/,.; !
+(!+#$!*(99(<,.;!%(9,5,$)!-./!%'(5$/&'$)Z!
!

M=! C! <',++$.! %'(5$/&'$! ,)! $)+-09,)#$/! 0:! -! 9$;-99:! ?&-9,*,$/! 3$/,5-9! %'-5+,+,( .$'! ('! -! .&')$!
'$;,)+$'$/!&./ $'!+#$!@$-9+#!H,)5,%9,.$)!C5+!*('!

-=! +#$!-/3,.,)+'-+,(.! ( *!-.:!/'&;!('!3$/ ,5-+,(.!+(!-!5#,9/!,.!-++$./-.5$ !,.!- !/- :!.&' )$': !
0=! 1$$%,.;!'$5('/!<,+#!'$)%$5+!+(!+#$!-/3,.,)+'-+,(.!(*!/'&;)!('!,.59&/,.; !+#()$!'$?&,'$/!

&./$'!+#$!m-'5(+,5)!6(. +'(9!C5+!
I=! "#$!/'&;)!-./!3$ /,5-+,(.)!-'$!)+(' $/!-)!/,'$5+$/!,.!/$),;.-+$/!9(51$/ !5(.+-,.$'!,.!5&%0(-'/!('!

'$*',;$'-+('= !
c=! K.$!%$')(.!,.!$ -5#!5#,9/5-'$!5$.+'$!,)!,.!5#-';$!(*!-99!/'&;)!-./!3$/,5-+,(.!-./!+#-+!-99!/'&;)!

-./!3$/,5-+,(.)!-'$!/$-9+!<,+#!0:!+# -+!%$')(.!('!/$),;.-+$/!0:!+#-+ !%$')(.=!
J=! H'&;)!-./ !3$/,5-+,(.!-'$!-/3,.,)+$'$/!+(!-!5 #,9/!(.9:!<#$'$!-! %-'$.+!(*!+#$!5#,9/!;,2$)!<',++$.!

-&+#(' ,N-+,(.!E3$/,5-+,(.!*('3!,)!5(3%9$+$/F!*('!+#$!-/3,.,)+'-+,(.!(*!+#$!/'&;!('!3$/,5-+,(.D!
-./!+#-+!,.59&/$/!<,+#!+#$!-&+#(',N-+,(.!,)!-!)5#$/&9$!+#-+!)$+)!(&+!+#$!+,3$)!+#-+!+#$!/'&;!('!
3$/,5-+,(.!,) !+(!0$!;,2$.!-./!+ #$!-3(&.+)!+(!0$!-/3,.,)+$'$/=!8-'$.+ !),;.-+& '$!3&)+!0$!(.!+#$!
3$/,5-+,(.!*('3= !

Y=! H'&;)!('!3$/,5-+,(.)!-'$!-/3,.,)+$'$/!+(!-!5#,9/!(.9:!*'(3!+#$!(',;,.-9!5( .+-,.$ '!-./!+#-+!+#$!
5(.+-,.$'! ,)!59$-'9:!9-0$9$/!<,+#!+#$!5#,9/n)!.-3$D!.-3$!(*!+#$!/ '&;!('!3$/,5-+,( .D!/-+$!(*!+#$!
%&'5#-)$!-./!,.)+'&5+,(.) !*('! )+('-;$!-./!-/3,.,)+'-+,(.= !

g=! >+-**! 5(3%9$+$)! +#$! 3$/,5-+,(.! ,33$/,-+$9:! -*+$'! ;,2,.;! 3$/,5-+,(.! +(! +#$! 5#,9/D!<,+#! /-+$D!
+,3$D!/()-;$!-./!),; .-+&'$=!

!

?#"1$C7@'9'*.#/.')9$%#);07"#0$
!

M=! Q#$.!%-'$.+!,. ,+,-99:!0',.;)!,.!-!/'&;!('!3$/,5-+,(.D!-!3$/,5-+,(.!C &+#(',N-+,(.!*('3!3&)+!0$!
5(3%9$+$/!-./!),;.$/!0:!+#$!%-'$.+!-./!),;.$/!0:!+#$!)+-**!,.!5#-';$=!"#,)!-&+#(',N-+,(.!,) !+#$.!
%9-5$/!(.!+#$!3$/,5-+,(.!0(-'/=!Q#$.!+#$!3$ / ,5-+,(.!,)!*,.,)#$/D!+#$!C&+#(',N-+,(.!*('3!,)!
%9-5$/!,.!+#$!5#,9/R)!%$')(.-9!*,9$=!

!
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"

I=! >+-**!3&)+!5#$51!3$/,5-+,(.!,)Z!
-F!].!(',;,.-9!5(.+-,.$' !
0F!@-)!5#,9/R)!.-3$!(.!0(++9$!
5F!m-3$!(*!/'&;!('!3$/,5-+,(. !
/F!H() -;$ !
$F!H-+$!(*!%&'5#-)$!
*F!].)+'&5+,(.)!*('!)+(' -;$ !
;F!].)+'&5+,(.)!*('!-/3,.,)+'- +,(. !
!

c=! "#$!*('3!,)! '$2,$<$/!/-,9:!/&',.;!+#$!-/3,.,)+'-+ ,(. !(*!+#$!/'&;=!
J=! 8-'$.+)!3&)+!,.,+,-9!-.:!5#-.;$)= !
Y=! 8-'$.+)!3&)+!),;.!-./!/-+$!H'&;!4$/,5-+,(.)!C/3,.,)+'-+,(.!'$5('/! /- ,9:=!
g=! "#$!)+-**!%$')(.!9(51)!+#$!3$/,5-+,(.!,.!+ #$!-%%'(%',-+$!)+('-;$!-'$-=!
h=! K.9:!+#$!>&%$'2,)('!('!/ $),;.-+$!-/3,.,)+$')!3$/,5-+,(.)= !
P=! u$:)!- '$!+(!0$!1$%+!,.!+#$!>+-**!6&%0(-'/!-./!,.!+#$!>&%$'2,)('R)!H$)1!
O=! C*+$'!+#$!-/3,.,)+'-+,(.!(*!3$/,5-+,(.D!+#$!)+-**!%$')( .!),;.)!+#$!H'&;!-./! 4$/, 5-+,(.)!

C/3,.,)+'- +,(. !_('3 =!
MX=! K.5$!+#$!3$/,5-+,(.!,)!*,. ,)#$/!('!+#$!%-'$.+)!'$?&$)+!+#$!/,)5(.+,.&-+,(.!(*!+#$!3$/,5 -+,(.D!+#$!

3$/,5-+,(.!-&+#(',N-+,(.!*('3!,)!%9-5$/!,.!+#$!5#,9/R)!*,9$=!
MM=! "#$!H'&;!-./!4$/,5-+,(.)!C/3,.,)+'-+, (. )!*'(3!,)!*,9$/!,.!+#$!5#,9/n)!*,9$=!

&
(#//$817. " 2=&J13=.3=&
$
]+!,)!+#$!%(9,5:!(*!468>!+(!$L59&/$!5#,9/'$.!*'(3!5-'$!-./!%'$2$.+!+#$!(&+0'$ -1!(*!,99.$))!0:!*(99(<,.;!+#$!
%'(5$/&'$)!9,)+$/!0$9(<Z!!
!!
>+-**!<,99!,.)%$5+!$-5#!5#,9/!-+!-'',2-9!*('!),;.)!(*!,99.$))=!]*!)+-**!0$9,$2$)!-!5#,9/!+(!0$!,99!/&$!+(!'- )#D!*$2$'!
$+5=!+#$!)+-**!3$30$'!<,99!-)1!+#$!%-'$.+!+(!+-1$!+#$!5#,9/!0-51!#(3$S+(!0$!)$$.!0 :!-!/ (5+('!- ./!59$-'$/!
+(!5(3$!0-51!+(!%9-:)5#((9=!8-'$.+)!<,99!-9)(!0$!-)1$/!+(!'$%('+!-.:!,99.$))!+#$!/(5+('!)&)%$5+)!('!
5(.*,'3)=! !
!
]*!-!5#,9/!('!)+-**!0$5(3$)! ,99!-+!468>!+#$!)+-**!<,99!E/$%$./,. ; !(.!+#$!,99.$))!-./!):3%+(3)F Z!
!

¥!])(9-+$!-99!,99!5#,9/'$. S)$./ !,99!)+-**!#(3$=!
¥!m(+,*:!%-'$.+)S$3$';$.5:!5(.+-5+!+(!%,51!&%!,99!5#,9/'$.!,33$/,-+$9:=!E]*!%-'$.+)!('!5-'$;, 2$')!

-' $!.(+!-2-,9-09$!-./!+#$!)&%$'2,)('!/$+$'3,. $)!+#-+!+#$!5#,9/!'$?&,'$)!,33$/,-+$!3$/,5-9!
-++$.+,(.!+#$!5#,9/!)#(&9/!0$!+'-.)%('+$/!+(!+#$!#()%,+-9=F!

¥!AL59&/$!,99!5#,9/'$.!-./!)+-**!*'(3!+#$!5$.+'$!&.+,9!59$-'!(*!,99.$))=!
¥!d$5('/!.-3$)D!-99!):3%+(3)!-./! +#$!/- +$S+,3$!5#,9/'$.S)+-**!0$5-3$!,99=!!
¥!6(.+-5+!"('(.+(!8&09,5!@$-9+#S6(33&.,5-09$!H,)$-)$)!q.,+!-+!JMg7cOI7hJMM=!
¥!>+$%!&%!)-.,+,N,.;!%'(5$/&'$)=!].5'$-)$!*'$?&$.5:!(*!59$-.,.;!-./!/,),.*$5+,.; =!
¥!>&)%$./!-99!)$.)(':!E<-+$'D!;((%D!%9-:!/(&;#F!%9-:=!
¥!d$,.*('5 $!+#$!,3%('+-.5$!(*!+#('(&;#!-. /!*'$?&$.+!#-./!<- )#,.;!<,+#!5#,9/'$.!-./!)+-** =!

$
C!5#,9/!)#(&9/!0$!$L59&/$/!*'(3!+#$!%'(;'-3! ,*!+#$!,99.$))Z!
$

¥!8'$2$.+)!+#$!5#,9/!*'(3!%-'+,5,%-+,.;!,.!+#$!%'(;'-3!-5+,2,+,$)=!
¥!d$)&9+)!,.!-!;'$-+$'!.$$/!*('!5-'$!+#-.!+#$!)+-**!5-.!%'(2,/$ =!
¥!])!-.!,.*$5+,(&)!/,)$-)$ =!
¥!].2(92$)!- !*$2$'!(*!cP=J!6SMXM=I!_!('!#,;#$'=!E]*!:(&!5#,9/!'$5$.+9:!#-/!-!+$3%$'-+&'$!,.!$L5$))!

(* !MXM=I¡_D!<-,+!&.+,9!+#$,'!+$3%$'-+&'$!#-)!0$$.!.('3-9!*('!IJ!#(&')!0$*('$!'$+&'.,.;F=$
$
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C!5#,9/!,)!.(+!-&+(3-+,5-99:!$L59&/$/!*('!5$'+-,.!,99.$))$)!('!5(./,+,(.)!E&.9 $))!-!%#:),5,-.!'$?&$)+)!+#$!
5-'$;, 2$'!+(!/(!)(F!,=$=!5(9/)D!*,*+#!/,)$-)$D!3,9/!*$2$'D!/,-%$'!'-) #=!!
!
].!)(3$!,.)+-.5$)D!/$%$./,.;!(.!+#$!)$2$',+:!('!+:%$!(*!,99.$))D!+#$!%9-:)5#((9!3-:!'$?&,'$!<',++$.!.(+,5$!
*'( 3!-!/(5+('!+#-+!+#$!,99.$))!#-)!0$$.!+'$-+$/ !-./!+#$!5#,9/!,)!<$99!$.(&;#!+(!'$+&'.!+(!%9-:)5#((9=!!
'
"#$!)&%$'2,)('!<,99!'$%('+!,.5,/$.5$)!(*!5(33&.,5-09$!/,)$-)$!-55('/,.;!+(!+#$!'$?&,'$3$.+)!(*!8&09,5!
@$-9+#=!
!
C!9,)+!(*!5(33&.,5-09$!/,)$-)$)!,)!%()+$/!,. !+#$!59-))'((3=!!
!

_('!-!9,)+!(*!5(33&.,5-09$!/,)$-)$)!+#-+!3&)+!0$!'$%('+$/!+(!" ('(.+(!8&09,5!@$-9+#!%9$-)$!)$$Z!
#++%ZSS<<<=+('(.+(=5-S#$-9+#S5/5S5(33&.,5-09$v/,)$-)$v)&'2$,99-.5$S3( .,+(',.;S%/*S'$%('+-09$/,)$-
)$)=%/*!
!
d$*$'!+(!C++097'D<$E)@@"9';/G(0$?'*0/*0*$A0+)#.'91$%#);07"#0D!*('!'$*$'$.5$='
&
&
"KDB9GCQ&*AED9A;&3;CE&
!

H&',.; !-.!,/$.+,*,$/!(&+0'$-1!(*!-.:!5(33&.,5-09$!,99.$))!-+!+#$!*-5,9,+:D!-!5#,9/!)#-99!0$!$L59&/$/! ,*!+#$!
#$-9+#!/$%-'+3$.+!(**,5,-9!('!#$-9+#!5-'$!%' (2,/$'!)&)%$5+)!+#-+!+#$!5#,9/!5(.+',0&+,.;!*-5,9,+:=!"#$!5#,9/!
)#-99! 0$! '$-/3,++$/! <#$.! +#$! #$-9+#! /$%-'+3$.+! (**,5,-9! ('! #$-9+#! 5-'$! %'(2,/$'! <#(! 3-/$! +#$! ,.,+,-9!
/$+$'3, .-+,(.! /$5,/$)!+#-+!+#$! ',)1!(*!+' -.)3,)),(.! ,)! .(!9(.;$'!%'$)$.+=!].!+#,)!5-)$D!- !/ (5+('R)! .(+$!,)!
-9)(!'$?&,'$/=!
!
2GCH&,:NG&3A;:NF&
!

].!+#$!$2$.+!(*!-.!(&+0'$-1!(*!#$-/!9,5$D!5#,9/'$.!,/$.+,*,$/!-)!#-2,.;!+#$!%'(09$3!3&)+!0$!'$3(2$/!*'(3!
+#$! 6$.+'$! -)! ?&,519:!-)! %()),09$D! -./! #-2$! +#$,'! #-,'! -./! )5-9%! +'$-+$/! <,+#! +#$! 3$/,5-+$/! )#-3%((!
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C.:!,.*('3-+,(.!(0+-,.$/!*'( 3! +#$!5-./,/-+$!('!+#$!%(9,5$!)#-99!0$!'$)+',5+$/!+(!+#$!@,',.;!6(33,++$$!
E+#$!r,5$78' $),/$.+!-./!+#$! >&%$'2,)('D!.(+!+#$!)+-**!3$30$'F=!

"#$!8(9,5$!>$'2,5$!<,99!5(3%9$+$!+#$!r&9.$'-09$!>$5+('!6#$51!E<#,5#!,)!-!),L!EgF!+(!$,;#+!EPF!<$$1!%'(5$))F!
-./!<,99!*('< -'/! ,.*('3-+,(.!5(.5$'.,.;!+# $!'$)&9+)!(*!+#$!)$-'5#!0:!3-,9!/,'$5+9:!+(!+#$!5-./,/- +$=!

"#$!5-./,/-+ $!3-:!)+-'+!+(!<(' 1!0$*('$!-!r&9.$'-09$!>$5+('!6#$51!'$)%(.)$!,)!'$5$,2$/!0&+!,+!<,99!0$!
3-/$!59$-'!(.!+#$!5(.+'-5+!+#-+!+#$,'!%(),+,(.!,)!5(./,+,(.-9!(.! -! .$;- +,2$!r&9.$'-09$!>$5+('!6#$51=!
6-./,/-+$)!<,99!.(+!0$!9$*+!-9(.$!<,+#!+#$!5#,9/'$. !&.+,9!+#$'$!#-)!0$$.!-!)-+,)*-5+(':!(&+5(3$!(*!+#$!
r&9.$'-0 9$!>$5+('!6#$51!%'(5$))=!

%#);07"#0$8)#$/$R01/.'B0$["(90#/G(0$-0;.)#$E&0;S$

Q#$.!-!r&9.$'-09$!>$5+('!6#$51!'$)&9+)!,. !.(!*,./,.;)!(*!-!%(9,5$! '$5(' / D!+#$!8(9,5$!>$'2,5$!<,99!)$./!-!
5(%:!(*!+#$!(',; ,.-9!6(.)$.+!+(! H,)59()&'$!_('3!<,+#!-!)+-3%!,/$.+,*:,.; !ym(!_,./,.;)R!+(!+#$!5-./,/-+$!
/,'$5+9:=!"#$!5-./,/-+$!3&)+!'$+-,.!-!5(%:!(*!+#$!*('3!-./!,33$/,-+$9:!)&03,+!+#$!(' ,;,. -9!+(!454&'',5#!
6( 7(%$'-+,2$!89-:)5#((9=!"#$!*('3!3&)+!0$!*('<-'/$/!+(!+#$!6$.+ ' $!-)!)((.!-)!,+! ,)!'$5$,2$/=!

]*!+#$!*('3!,)!.(+!'$5$,2$/ !0:!+#$!6$.+'$!<,+#,.!$,;#+!EPF!<$$1)D!+#$!5-./,/-+$!<,99!0$!-)1$/!+(!*(99(<!&%!
<,+#!+#$!8(9,5$!>$'2,5$=!

]*!+<$92$!EMIF!<$$1)!%-))!-./!+#$!*('3!# -)!)+,99!.(+!0$$.!'$5$,2$/D!+#$!5-./,/-+$!3-:!0$!'$9,$2$/!(*!+#$,'!
'$)%(.),0,9,+,$)!&.+,9!,+!-'',2$)=!

$
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%#);07"#0$8)#$/$%)*'.'B0$["(90#/G(0$-0;.)#$E&0;S$

].!+#$!$2$.+!(*!-!%(),+,2$!r&9.$'-09$!>$5+('!6#$51D!+#$!5-./,/-+$!<,99!0$!%'(2, /$/!<,+#!+#$!%(9,5$!
'$)%(.)$!-. / !3-:!0$!-)1$/!*('!<',++$.!%-'+,5&9-')!)&''(&./,. ; !+#$!5#-';$)S5(.2,5+,(.)!9,)+$/=!

"#$!5-./,/-+$!3&)+!'$+-,.!- !5(%:!(*!+#$!*,./,.;)D!-./!,33$/,-+$9:!)&03,+!+#$!(',;,.-9!+(!454&'',5#!6( 7
(%$'-+,2$!89-:)5#((9=!

"#$!5-./,/-+ $!3-:! 0$!'$?&$)+$/!+(!-&+#(',N$!+#$!8( 9,5$!>$'2,5$!Ed$5('/)!4-.-;$3$.+!>$'2,5$)F!+(!)%$- 1!
<,+#!-!3$30$ '!(*!+#$!@,',.;!6(3 3,++$$!+(!5(.*,'3!+#$!;$.$ '-9!.-+&'$!(*!+#$!,.*('3-+,(.!,.59&/$/!,.!+#$!
)&33-':!(*!*,./,.;)= !

q%(.!'$5$,%+!(*!+#$!*,./,.;)D!+#$!5-./,/-+$!<,99!0$!;,2$.!-.!(%%('+&.,+:!+(!3$$+!<,+#!+#$!@,',.;!
6(33,++$$!+(!/,)5&))!+#$!'$)&9+)!(*!+#$!5#$51=!

].!+#$!5-)$!(*!-!%(),+,2$!r&9.$'-09$!>$5+('!6#$51D!+#$!%(),+,(.!3-:!0$!<,+#/'-<.!E-./!+#$!$3%9(:$$!('!
2(9&.+$$'!3-:!0$!'$?&,'$/!+(!5$-)$!<('1D!,*!-%%9,5-09$F!&.+,9!-!*,.-9!/$5,),(.!(*!+#$!@,',.;!6(33,++$$!#-)!
0$$.!3-/$= !

"#$!@,',.;!6(33,++$$!< ,99!'$2,$<!+#$!(**$.5$E)FD!+-1,.;!,.+(!5(.),/$'-+,(.Z !
!
l!"# $!.-+&'$!(*!+#$!(**$.5$E)F!
l!>$.+$.5,.;!'$5$,2$/ !
l!"#$!9$.;+#!(*!+,3$!),.5$!+#$!(**$.5$)!<$'$!5(33,++$/!
l!"#$ !5-./, /-+$R)!$3%9(:3$.+!'$5('/D!?&-9,*,5-+,(.)!-./!'$*$'$.5$) !
l!C.:!'$#-0,9,+-+,2$!$**( ' +)!3-/$ !
l!Q#$+#$'!-!%-'/(.!#-)!0$ $.!'$?&$)+$/!
l!]*!+#$!*,./ ,.;!5(.5$'.)!-.!-%%'$#$.),(.!&./$'!+#$!4$.+-9!@$-9+#!C5+D!+#$!5,'5&3)+-.5$)!)&''(&./,.;!
-./!*(99(<,.;!+#$!-%%'$#$.) ,(.D!-./!+#$!9$.;+#!(*!+,3$!),. 5$!+#$!-%%'$#$.),(.!
l!"#$!)%$5,*,5!/&+,$)!-./!'$)%( .),0,9,+,$)!-))(5,-+$/!<,+#!+#$!%(),+,(.!-%%9,$/!*('!-./!+# $!'$9$2-.5$!(*!+#$!
%-'+,5&9-'!5(.2,5+,(.!+(!+#$!%(),+,(.!
l!"#$!',)1!%()$/!+(!+#$!6$.+'$!-./!+#$!5#,9/'$.!,*!+#$!5-. /,/-+$!<$'$!#,'$/ !
!
C!/$5,),(.!< ,99!0$!3-/$!0-)$/!(.!+#$!6(33,++$$R)!-))$))3$.+=!"#$!6(33,++$$!<,99!/(5&3$.+!,+)!
/,) 5&)),(.!-./!+#$!'$-)( .)!*( '!,+)!/$5,),(.=!"#$!5-./,/-+$!<,99!0$!-/2,)$/!2$'0-99:!-./!,.!<',+,.;!(*!+#$!
6(33,++$$R)!/$5,),(.=!
$
?);"@09./ .' )9 $

C99!,.*('3-+,(.!(0+-,.$/!+ #'(&;# !-!r&9.$'-09$!>$5+('!6#$51!,)!5(.*,/$.+,-9=!K.9:!+#$!@,',.;!6(33, ++$$!
E>&%$'2,)('!-./!r,5$ 78'$),/$.+D!.(+!+#$!)+-**!3$30$'F!<,99!#-2$!-55$))!+(!+#,)!,.*('3-+,(.=!

"#$!>&%$'2,)('!<,99!.(+$!,.!+#$!$3%9(:$$R)D!)+&/$.+R)!('!2(9&.+$$'R)!*,9$!+#$!/-+$!(*!+#$!r&9.$'-09$!>$5+('!
6#$51!-./!+#$!/-+$!+#$!5#$51!<-)!-55$%+$/!0:!+#$!@,',.;!6(33,++$$=!C.: !(+#$'!/(5&3$.+-+,(.D !,.59&/,.;!
+#-+!(*!+#$!r&9.$'-09$!>$5+('!6#$51)D!)&33-',$)!(*!*,./,.;)D!-./!'$5('/)!(*!+#$!6(33,++$$R)!/,)5&)),(.D!
< ,99!0$!1$%+!,.!-!)$5&'$/!9(51$/!*,9$=!

&
&
&
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*$4=,L131#8&)#2175&;#,&O#2$8%==,3P&).,%1714.%1#8&).,=8%3&.89&)2.7=/=8%&*%$9=8%3&
!
454&'',5#!6( 7(%$'-+,2$!89-:)5#((9!,)!5(33,++$/!+(!%'(2,/,.;!-!#,;#!?&-9,+:D!)-*$!-./!)$5&'$!
$.2,'(.3$.+!*('!-99!5#,9/'$.!$.'(99$/!,. !( &'!%'(;'-3)=!"#$!)-*$+:!-./!< $9970$,.;!(*!5#,9/'$.!<#(!-'$!0$,.;!
)&%$'2,)$/!(.!(&' !%'$3,)$)!,)!(.$!( *!454&'',5#!6( 7(%$'-+,2$!89-:)5#((9!#,;#$)+!%',(',+,$)=!
$
%"#+)*0<$
C99!/-:!.&')$':!-./!%',2-+$!#(3$!/-:!5-'$!-;$.5:!(%$'-+(')!<,99!0$!'$?&,'$/!+(!/$2$9(%!- ./ !,3%9$3$.+!-!
%(9,5:!*('!+#$!)&%$'2,),(.!(*!2(9&.+$$'!-./!%9-5$3$.+!)+&/$.+)!,.!5#,9/ !5-'$!%'(;'-3)= !
!
d$;=IgI!&./$'!+#$! 6#,9/!6-'$!-./!A-'9:! B$-') !C5+!E66ABCF!%'(2,/$)!+#-+!$2$':!(<.$'S(%$'-+('!)#-99!
$.)&'$!$2$':!5#,9/!<#(!,)!,.!-++$./-.5$!,.!-!/-:!.&')$' :! ('!, .!-!%',2-+$!#(3$!/-:!5-'$ !9(5- +,(.!,)!
)&%$'2,)$/!0:!-.!-/&9+!-+!-99!+,3$)=!
!
45 4 &'',5#!6( 7(%$'-+,2$!89-:)5#((9!$.)&'$)!+#-+!$2$':!2(9&.+$$'!(' !)+&/$.+!,)!)&%$'2,)$/!0:!-.!$3%9(:$$!
-+!-99!+,3$)!-./!,)!.(+!%$'3,++$/!+(!0$!-9(.$!<,+#!-.:!5#,9/!<#(!'$5$,2$)!5#,9/!5-'$!-+!+#$!6$.+'$=!
!
4 54&' ' ,5#!6(7(%$'-+,2$!89-:)5#((9!#-)!/$2$9(%$/!+#$!*(99(<,.;!%(9,5:!-./ !%'(;'-3)!,.!('/$'! +(!5(3%9:!
<,+#!+#$!/,'$5+,(.!(*!+#$!4,.,)+':!-./!d$;&9-+,(.!IgI= !

"#,)!%(9,5:!)$+)!+#$!*'-3$<('1!-./!+#$!%'(;'-3!<#,5#!-%%9,$)!+(!-99!-;$. 5:!2(9&.+$$')!-./!%9-5$3$.+!
)+&/$. +)!<#(!#-2$!0$$.!-%%'(2$/!('!-55$%+$/!0:!454&'', 5#!6( 7(%$'-+,2$!89-:)5#((9=!

%)(';,<$

4 54&'',5#!6( 7(%$'-+,2$!89-:)5#((9!3-:!#-2$!2(9&.+$$')!-./S('!A-'9:!6#,9/#((/!A/&5-+,(.!)+&/$.+)!
<('1,.;!<,+#,.!+#$!(';-.,N-+,(.!-9(.;!<, +#!)+-**!+#'(&;#(&+!+#$!:$-'=!C+!-99!+,3$)D!2(9&.+$$')!-./!
%9-5$3$.+!)+&/$.+)!3&)+!0$!&./$'!+#$!/,'$5+,(.!-./!)&%$'2,),(. !(* !454&'',5#!6( 7(%$'-+,2$!89-:)5#((9!
)+-**=!

m(!5#,9/!('!5#,9/'$.!<,99!0$!)&%$'2,)$/!0:!-!%$')(.!9$))!+#-.!MP!:$-')!(*!-;$=!

m(!5#,9/!('!5#,9/'$.!<,99!0$!)&%$'2,)$/!0:!)(3 $(.$!<#(!,)!.(+!-.!$3%9(:$$!(*!454&'',5#!6( 7(%$'-+,2$!
89-:)5#((9=!

K.9:!$3%9(:$$)!(*!454&'',5#!6( 7(%$'-+,2$!89-:)5#((9!<,99!#-2$!/,'$5+!&.)&%$'2,)$/!-55$))!+(!5#,9/'$.=!

%#);07"#0*$

C99!)+-**!-'$!'$?&,'$/!+(!'$2,$<!+#$!(';-.,N-+,(.R)!%(9,5,$)D!%'(5$/&'$)!-./! %'-5+,5$)!'$;-'/,.;!+#$!
)&%$'2,),(.!(*!2(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)D!-./!%9-5$3$.+!)+&/$.+)!-+!454&'', 5#!6(7(%$'-+,2$!
89-:)5#((9=!

C99!)+-**!<,99!'$2,$<!+#$,'!'(9$)!-./!'$)%(.),0,9,+,$)!<#$.!/,'$5+9:!)&%$'2,),.;!-./!<(' 1,.; !<,+#!2(9&.+$$')D!
%-'+,5,%-+,. ;!%-'$.+)!-./S('!%9-5$3$.+!)+&/$.+)!,.!+#$,'!59-))'((3)!-..&-99:= !

C99!)+-**!$.)&'$!+#-+!2(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)!E<#(!-'$!.(+!,.59&/$/!,.!)+-** 75#,9/!'-+,()F!-./!
%9-5$3$.+!)+&/$.+)!-'$!+(!0$!.$2$'!9$*+!-9(.$!<,+#!+#$!5#,9/'$.!-./!-'$!)&%$'2,) $/!0: !-.!$3%9(:$$!(*!
454&'',5#!6( 7(%$'-+,2$!89-:)5#((9!-+!-99!+,3$)=!

"#$!>&%$'2,)('!(*!454&'',5#!6(7(%$'-+,2$!89-:)5#((9!,)!'$)%(.),09$!*('!$.)&',.;!+#-+!2(9&.+$$')D!
%-'+,5,%-+,.;!%-'$.+)D!-./!%9-5$3$.+!)+&/$.+)!-'$!%'(2,/$/!-. !(', $.+-+,(.!+(!+#$!6$.+'$D!-%%'(%',-+$9:!
+'-,.$/D!-./!)&%$'2,)$/=!"#$!>&%$'2,)('!< ,99!/$5,/$!<#,5#!$3%9(:$$!<,99!0$!'$)%(.),09$!*('!+#$!)&%$'2,),(.!
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(*!2(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)!-./!%9-5$3$.+!)+&/$.+)!-./!<,99!,.*('3!+#$!$3%9(:$$!-./!+#$!
2(9&.+$$'D!%-'+,5,%-+,.;!%-'$.+!('!%9-5$3$. +!)+&/$.+!(*!+#,)!'$9-+,(.)#,%=!

r(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)D!-./!%9-5$3$.+!)+&/$.+)!#-2$!-!'$)%(.),0, 9,+:!+(!5(.+',0&+$!+(!+#$,'!
(',$.+-+,(.!0:!)$$1,.;!,.*('3-+,(.D!-)1,.;!?&$)+,(.)!-./!-)),)+-.5$!-)!'$?&,'$/= !

C99!2(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)D!-. /!%9-5$3$.+!)+&/$.+)!3&)+!-;'$$!+(!*(99(<!-99!%(9,5,$)!-./!
%'(5$/&'$)!(*!+#$!454&'',5 #!6(7(%$'-+,2$!89-:)5#((9=!

C99!2(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)D!-./!%9-5$3$.+!)+&/$.+)!3&)+!-;'$$!+(!*(99(<!+#$!/,'$5+,(.)!-./!
;&,/$9,. $)!%'(2,/$/!0:!)+-**!-./!3-.- ;$3$ . +!(*!454&'',5#!6( 7(%$'-+,2$!89-:)5#((9=!

].!+#$!5- )$!(*!-!/,)-;'$$3 $.+!(2$'!+#$!/,'$5+,(.!%'(2,/$/!0:!-!)+- **!3$30$'T!+#$!2(9&.+$$'D!%-'+,5,%-.+!
%-'$.+!('!%9-5$3$.+!)+&/$.+!3-:!-//'$))!+#,)!,))&$!,.!%$')(.!('!,.!<',+,.;!< ,+#!+#$!8'$),/$.+!(*!+#$!
G(-'/= !

["( 90#/G(0$-0;.)#$E&0;S*<$

C99!2(9&.+$$')D!%-'+,5,%-+,. ;!%-'$.+)!-./!%9-5$3$.+!)+&/$.+)!<#(!<,99!#-2$!/,'$5+!5(.+-5+!<,+#!+#$!
5#,9/'$.!3&)+!#-2$!-!.$;-+,2$!r&9.$'-09$!>$5+('!6#$51=!

]*!-!2(9&.+$$'!('!%9-5$3$.+!)+&/$.+!,)!&./$'!$,;#+$$.!EMPF!:$-')!(*!-;$D!+#$:!- ' $!'$?&,'$/!+(!%'(2,/$!+<(!
EIF!%(),+,2$!'$*$'$.5$!9$++$')!*'(3!%$')(.)!(2$'!$,;#+$$.!EMPF!:$-')!(*!-;$!E,.!%9-5$!(*!-!r&9.$'-09$!>$5+('!
6#$51F!-./ !<,99!.(+!0$!9$*+!-9(.$!<,+#!5#,9/'$.!-+!-.:!+,3$D!-./!5-..(+!-55(3%-.:!5#,9/'$.! +(!+#$!
<-)#'((3!<,+#(&+!- !)+-**!3$30$'!,.!-++$./-.5$= !

>/97/.)#,$!#'09./.')9$/9 7$W#/'9'91<$

8',('! +(!)+-'+,.;!,.!+#$!59-))'((3!-+ !454&'',5 #!6(7(%$'-+,2$!89-:)5#((9!-99!2(9&.+$$')D!%-'+,5,%-+,.;!
%-'$.+)D!-./!%9-5$3$.+!)+&/$.+)!<,99!#-2$!-!/$+-,9$/!(',$.+-+,(. !<#,5#!<,99!,.59&/$Z!
!

¥! 6(2$'-; $!(*!+#$!454&'',5#!6( 7(%$'-+,2$!89-:)5#((9!%#,9()( %#: !
¥! 6#,9/!6-'$!-. /!A-'9:!B$-')!C5+!'$?&,'$3$.+)!
¥! ].*('3-+, (.!'$ ;-'/,.;!'(9$)!-./!'$)%(.),0,9,+,$)!<,+#,.!+#$!(';-.,N-+,(. !
¥! d$2,$<!(*!6(/$!(*!A+#,5-9!G$#-2,('!E6(99$;$!(*!A6A!6(/$! (*!A+#,5)!-./!>+-./-'/)!( *!8'- 5+,5$F!%',('!

+(!<('1,.;!<,+#!5#,9/'$.!,.!+#$!59-))'((3 !

C9$)".('90$6'.&$/$70./'(07$!#'09./.')9$3"'70$;/9$G0$*009$'9$C++097'D<$-/@+(0$[)("9.00#$!#'09./.')9$
3"'70$$

C99!2(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)D!-./!%9-5$3$.+!)+&/$.+)!-'$ !'$?&,'$/!+(!'$2,$<!-./!) ,;.! ( **!(.!-99!
%(9,5,$)!-./!%'(5$/&'$)!%',('!+(!<('1,. ; !<,+#!5#,9/'$.!*('!+#$!*,')+!+,3$!-./!-+!9$-)+!-..&-99:!+#$'$-*+$'=!
!
C99!2(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)D!-./!%9-5$3$.+!)+&/$.+)!<,99!#-2$!(.;(,.;!+'-,.,.;!+#'(&;#!
,3%'(3 %+&!/-,9:!3$$+,.;)!-./!)5#$/& 9$/!)+-**!3$$+,.;)=!
!
C99!2(9&.+$$')D!%-'+,5,%-+,.;!%-' $.+)D!-./!%9-5$3$.+!)+&/$.+)!-'$!'$?&,'$/!+(!'$-/!-99!-%%9,5-09$!3$3()!
-./!(';-.,N-+,(.-9!&%/-+$)= !
r(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)D!-./!%9-5$3$.+!)+&/$.+)!<,99!0$!3-/$!-<- '$!( *!-99!-%%9,5-09$!%(9,5,$)!
-./ !%'(5$/&'$)!,.!+#$!(';-.,N-+,(.!,.59&/,.;!0&+!.(+ !9,3,+$/!+(Z!

¥! G$#-2,('!4-.-;$3$.+!8(9, 5:!
¥! K55&%-+,(.-9!@$-9+#!-./ !>-*$+:!
¥! A3$';$.5:!%(9,5,$)!-./!%'(5$/&'$) !
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¥! C.-%#:9-L,)!8(9,5:!-./!8'(5$/&'$) !
¥! Q('1%9-5$!r,(9$.5$!-./!@-'-))3$.+ !8(9,5,$)!
¥! >$',(&)!K55&''$.5$!8(9,5:!
¥! 8-'$.+!8(9,5,$)!
¥! 6(.*,/$.+,-9,+:!8(9,5,$)!
¥! r(9&.+$$' !('!89-5$3$.+!>+&/$.+!f(0!/$)5',%+,(. !
¥! 6(/$!(*!6(./&5+ !
¥! 6$.+'$!@-./0((1) !

!
C99!-55,/$.+)D!,.`&',$)!-./!#-N-'/)!3&)+!0$!'$%('+$/!,33$/,-+$9:!+(!-.:!)+-**!3$30$'!)&%$'2,)('D!('!
AL$5&+,2$!H,'$5+('=!].5,/$.+)!,.59&/$!2,(9$.5$D!+#$*+D!+#'$-+$.,.;!0$#-2,('D!-0&)$D!('!-.:!E%(+$.+,-99:F!
&.)-*$!),+&-+,(.=!
!
!
A0;)#7$A0.09.')9<!
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Our centre maintains high standards for positive interaction, communication and role-modeling 
for children.   

Harassment and discrimination will therefore not be tolerated from any party.  

If at any point a parent/guardian, provider or staff feels uncomfortable, threatened, abused or 
belittled, they may immediately end the conversation and report the situation to the supervisor, 
licensee and/or Board of Director.  

(#87=,83&!"#$%&%0=&*$34=7%=9&!"$3=&+,&M=-2=7%&+;&!&(0129&&
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!"#$%&'()'*++$&'(%',(-.&%-'
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'

/#&0+')(%'1"%&-#+'"-23(%'4$"%25"-'
#('6&0(%#'*++$&3,(-.&%-7'

/#&0+')(%'/#"))'"-23(%'85.&-+&&'5-'
%&+0( - 25-9'#('5++$&3.(-.&%-7'

1%(9%":'6((:'6&;"#&2 '
!
"#$!%&' ()*+(,!-./+(-! !
-01/2/23,!/2)..04.*-)..0! !
50.3016!1&-/7/-/(%,!!
8(()/23!100123(6(2-%,!(&-9!
!
!
!

!
:1/%(!-'(!/%%*(!.0!&.2&(02!-.$!
!

! ;'(!&+1%%0..6!%-188!)/0(&-+<!!
!!!!!!!!!!!=: !

! ; '( !%*5(07/%.0!.0!+/&(2%((!

!
! >))0 ( %%!-'(!/%%*(4&.2&(02!

1-!-'(!-/6(!/-!/%!01/%()!
=: !

! >00123(!8.0!1!6((-/23!?/-'!
-'(!510(2-43*10)/12!?/-'/2!
@!A*%/2(%%!)1<%9!

!
!
B.&*6(2-!-'(!/%%*(%4&.2&(02%!/2!
)(-1/+9!!
!
B.&*6(2-1-/.2!%'.*+)!/2&+*)($!
!

! ;'(!)1-(!12)!-/6(!-'(!
/%%*(4&.2 &(02!?1%!
0(&(/7()C!

! ;'(!216(!. 8!-'(!5(0%.2!
?'.!0(&(/7()!-'(!
/%%*(4&.2&(02C!

! ;'(!216( !. 8!-'(!5(0%.2!
0(5.0-/23!-'(!
/%%*(4&.2&(02C!

! ;'(!)(-1/+%!.8!-'(!
/%%*(4&.2&(02C!12)!

! >2<!%-(5%!-1D(2!-.!0(%.+7(!
-'(!/%%*(4&.2&(02!12)4.0!
/28.061-/.2!3/7(2!-.!-'(!
510(2-43*10)/12!0(310)/23!
2(E-!%-(5%!.0!0(8(001+9!

!
F0.7/)(!&.2-1&-!/28.061-/.2!8.0!-'(!
1550.50/1-( !5(0%.2!/8!-'(!5(0%.2!
A(/23!2.-/8/()!/%!*21A+(!-.!1))0(%%!
-'(! 61--(09!
!
"2%*0(!-'(!/27(%-/31-/.2!.8!-'(!
/%%*(4&.2&(02!/%!/2/-/1-()!A<!-'(!
1550.50/1-(!510-<!?/-'/2!G/2%(0-!
2*6 A(0H!A*%/2(%%!)1<%!.0!1%!%..2!1%!
0(1%.21A+<!5.%%/A+(!-'(0(18-(09!
B.&*6(2-!0(1%.2%!8. 0!)(+1<%!/2!
?0/-/239!
!
F0.7/)(!1!0(%.+*-/.2!.0!.*-&.6(! !
-.!-'( !510(2-%43*10)/12%!?'.!01/%()!
-'(!/%%*(4&.2&(029!
!

4&-&%";<',&-#%&'(%'=0&%"#5(-+'
6&;"#&2'
'
"#$!&'/+)!&10(!8((%,!'.*0 %!.8!
.5(01-/.2,!%-188/23,!? 1/-/23!+/%-,!(&-9!
!
!
!

!
:1/%(!-'(!/%%*(!.0!&.2&(02!-.$!
!

! ;'(!%*5(07/%.0!.0!+/&(2%((9!

/#" ))<'>$#?'1"%&-#<'/$0&%@5+(%<'
"-23(%'85.&-+&&'6&;"#&2'
!
!
!

:1/%(!-'(!/%%*(!.0!&.2&(02!-.$!
!

! ;'(!/2)/7/)*1+!)/0(&-+<!
>IB4=: !

! ;'(!%*5(07/%.0!.0!+/&(2%((9!
/#$2&-#<'A(;$-#&&%'6&;"#&2'
!
!
!

>++!/%%*(%!.0!&.2&(02%!1A.*-!-'(!
&.2)*&-!. 8!%-188,!)*-<!510(2-%,!(&-9!
;'1-!5* -%!1!&'/+)J%!'(1+-',!%18(-<!12)!
?(++KA(/23!1-!0/%D!%'.*+)!A(!0(5.0-()!
-.!-'(!%*5(07/%.0!1%!%..2!1%!
510(2-%43*10)/12%!A(&.6(!1?10(!.8!
-'( !%/-*1-/.29!
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Q#$'$!%-'$.+)S;&-'/,-.)!-'$!.(+!)-+ ,)*,$/!<,+#!+#$!'$)%(.)$!('!(&+5(3 $!(*!-.!,))&$!('!5(.5$'. D!+#$:!3-:!
$)5-9-+$!+#$!,))&$!('!5(.5$'.!2$'0-99:!('!,.!<',+,.;!+(!454&'',5#R)!G(-'/!(*!H,'$5+(')=!!

]))&$)S5(.5$'. )!'$9-+$/!+(!5(3%9,-.5$!<,+#!'$?&,'$3$.+)!)$+!(&+!,.!+#$!6#,9/!6-'$!-./!A-'9:!B$-')!C5+=D!
IXMJ!-./!K.+ -',(!d$;&9-+,(.! MchSMY!)#(&9/!0$!'$%('+$/!+(!+#$!4,.,)+':!(*!A/&5-+,(.R)!6#,9/!6-'$!j&-9,+:!
C))&'-.5$!-./!V,5$.),.;!G'-.5#=! !

]))&$)S5(.5$'.)!3-:!-9)(!0$!' $%('+$/!+(!(+#$'!'$9$2-.+!'$;&9-+(':!0(/,$)!E$=;=!V(5-9!8&09,5!@$-9+#!
H$%-'+3$.+D!8(9,5$!H$%-'+3$.+D!4,.,)+':!(*!A.2,' (.3$.+D!4,.,)+':!(*!V-0( &'D!_,'$!H$%-'+3$.+D!6(99$;$!(*!
A-'9:!6#,9/#((/!A/&5-+(')D!K.+-',(!6(99$;$!(*!"$-5#$')D!6(99$;$!(*!>(5,-9!Q('1$')!$+5=F!<#$'$!
-%%'(%',-+$=!!

!!

E! RWCEW-<$$

6-+#:!d&0,.(D!>&%$'2,)('!\ !454&'',5#!6( 7(%!89- : )5#((9!

8'$),/$.+ D!454&'',5#!6( 7(%!89-:)5#((9!G(-'/!(*!H,'$5+('R)7!"GC!

4,.,)+':!(*!A/&5-+,(.D!V,5$.)$/!6#,9/!6-'$!@$9%!H$)1Z!M7Phh7YMX7Yccc!('!5#,9/5-'$v(.+-',(z(.+-',(=5- !!

!!

AH3\TCW!A]$AH^\VAH>HRW-<$!RWCAV!$AH3\TCWV!R$:_`a:b$!

%/#09.$'**"0*$/97$;)9;0#9*$$

JY=M!A2$':!9,5$.)$$!)#-99!$.)&'$!+#-+!+#$'$!-'$!<',++$.!%(9,5,$)!-./!%'(5$/&'$)!+#-+!)$+!(&+!#(<!%-'$.+)R!
,))&$)!-./!5(.5$'.)!<,99!0$!-//'$))$/D!,.59&/,.;!/$+-,9)!'$;-'/,.; D!!!

E-F!+#$!)+$%)!*(' !%-'$.+)!+(!*(99(<!<#$.!+#$:!#-2$!-.!,))&$!('!5(.5$'.!+(!0',.;!*('<- ' / !+(!+#$!9,5$.)$$T!!!

E0F!+#$!)+$%)!+(!0$!*(99(<$/!0:!-!9,5$.)$$!-./!,+)!$3%9(:$$)!,.!'$)%(./,.;!+(!-.!,))&$!('!5(.5$'.!0'(&;#+!
*('<-'/!0:!-!%-'$.+T!-./! !

E5F!<#$.!-.!,., +,-9!'$)%(.)$!+(!+#$!,))&$!('!5(.5$'.!<,99!0$!%'(2,/$/=!K=!d$;=!MIgSMgD!)=!cM=!!

%/#09.$&/ 97G))S$$

JY=!EMF!A2$':!9,5$.)$$!)#-99!#-2$!-!%-'$.+!#-./0 ((1!*('!$-5#!5#,9/!5-'$!5$.+'$!('!#(3$!5#,9/!5-'$!-;$.5:!,+!
(%$'-+$)!<#,5#!)#-99!,.59&/$D!!

E-=IF!-!5(%:!(*!+#$!9,5$.)$$R)!%(9,5,$)!-./!%'(5$ /&'$)!'$?&,'$/!&./$'!)$5+,(.! !

JY=M!!!'$;-'/,.;!#(<!%-'$.+) R!,))&$)!-./! 5(.5$' .)!<,99!0$!-//'$))$/T! !

VRWHRW$$

"#,)!%'(2,),(.!,)!,.+$./$/!+(!%'(2,/$!9,5$.)$$)!-./!%-'$.+)!<,+#!-!59$-'!-./!+'-.)%-'$.+!%'(5$/&'$!+(!
*(99(<!<#$.!-!%-' $.+!#-)!0'(&;#+!*( ' <-'/!-.!,) )&$!('!5(.5$'.D!+#$:!<,)#!+(!#-2$!-//'$))$/!0:!+#$!
9,5$.)$$=!
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"#$!%&'%()$!(*!+#,)!%(9,5:!,)!+(!%'(2,/$!59$-'!/,'$5+,(.!*('!)+-**!-./!9,5$.)$$)!+(!*(99(<!<#$.!/$-9,.;!<,+#!
$3$';$.5:!),+&-+,(.)=!"#$! %'(5$/ &'$)!)$+!(&+!)+$%)!*('!)+-**!+(!*(99(<!+(!)&%%('+!+#$!)-*$+:!-./!<$997
0$,.;!(*!$2$' : ( .$!,.2(92$/ =!!!
!

69$-'!%(9,5,$)!-./!%'(5$/&'$)!<,99!)&%%('+!-99!,./,2,/&-9)!,.!3-.-;,.;!'$)%(.)$)!-./!'$)%(.),0,9,+,$)!/&',.;!
-.!$3$';$.5:D!'$)&9+,.;!,.!+#$!)-*$)+!(&+5(3$) !%()),09$=!!
!!
?08'9'.')9!!
$C((FE(0/#<$!C!.(+,*,5-+,(.!*'(3!-.!-&+#(',+:!+#-+!-!+#'$- +!-./S('!/,) -)+$'!.(!9(.;$'!%()$)!-! /-.;$'D !-./!,+!
,)!/$$3$/!)-*$!+(!'$+&'.!+(!+#$!5#,9/!5-'$!%'$3,)$)!-./S('!'$)&3$!.('3-9!(%$'-+,(.)=! !!
!C".&)#'., Z!C!%$')(.!('!$.+,+:!'$) %(.),09$!*('!%'( 2,/,.;!/, '$5+,(.!/&',.;!-.!$3$';$.5:!),+&-+,(.!E$=;=!
$3$';$.5:!)$'2, 5$)!%$')(..$ 9D!+#$!9,5$.)$$F=!!
!H@0#109;,Z!!C.!&';$. +!('!%'$)),.;!),+&-+,(.!<#$'$!,33$/,-+$!-5+,(.!,)!'$?&,'$/!+(!$.)&'$!+#$!)-*$+:!(*!
5#,9/'$.!-./!-/&9+)!,.!-++$./-. 5$=!"#$)$!,.59&/$!),+&-+,(.)!+#-+!3-:!.(+!-**$5+!+#$!<#(9$!5#,9/!5-'$!5$.+'$!
E$=;=!5#,9/7)%$5,*,5!,.5,/$.+)F!-./!<#$'$!OMM!,)!5-99$/=!!!
$H@0#109;,$-0#B';0*$%0#*)990(<!8$')(.)!'$)%(.),09$!*('!$.)&',.;!%&09,5!)-*$+:!-./!3,+,;-+,.;!-5+,2,+,$)!,.!
-.!$3$';$.5:! E$=;=!9-<!$.*('5$3$.+ D!*,'$!/$%-'+3$.+)D!$3$';$.5:!3$/,5-9!)$'2,5$)D!'$)5&$!)$'2,5$)F=!!
$HB/ ;"/.')9$-' .0<!!"#$!/$),;.-+$/!(** 7),+$!9(5-+,(.!<#$'$!)#$9+$'!,)!(0+-,.$/!/&',.;!-.!$3$';$.5:=!"#$!
$2-5&-+,(.!),+$!,)!&)$/!<#$.!,+!,)!/$$3$/!&.)-*$!+(!0$!-+!('!'$+&'. !+(!+#$!5#,9/!5-'$!5$.+'$=!!
$T';09*00<!"#$!,./,2,/&-9!('!-;$.5:!9,5$.)$/!0:!+#$!4,.,)+': !( *!A/&5-+,(.!'$)%( .),09$!*('!+#$!(%$'-+,(.!
-./!3-.- ;$3$. +!(*!$-5#!5#,9/!5-'$!5$.+'$!,+!(%$'-+$)!E,=$=!+#$!(%$'-+('F=!!
$>00.'91$%(/;0<!"#$!/$),;.-+$/!)-*$!%9-5$!.$-'! +#$!5#,9/!5-'$!5$.+'$!<#$'$!$2$':(.$!,)!+(!,.,+,-99:!;-+#$'!
0$*('$!%'(5$$/,.;!+(!+#$!$2-5&- +,(.! ),+$!(' !'$+&'.,.;!+(!+#$!5#,9/!5-'$!5$.+'$!,*!$2-5&-+,(.!,)!.(+!
.$5$))-':=! !
!-./88<$]./,2,/&-9!$3%9(:$/!0:!+#$!9,5$.)$$!E$=;=!%'(;'-3!)+-**D!)&%$'2,)('F=!!
$\9*/ 80$.)$A0."#9<$C!.(+,*,5-+,(.!*' (3!-.!-&+#(',+:!+#-+!-!+#'$-+!-./S('!/,)-)+$'!5(.+,.&$)!+(! %( )$!-!
/-.;$ '!-./!, +!,)!&.)-*$!+(!'$+&'.!+(!+#$!5#,9/!5-' $!%'$3,)$)=!!
!

%!TVE]!!
!>+-**!<,99!*(99(<!+#$!$3$';$.5:!'$)%(.)$!%'(5$/&'$)!(&+9,.$/!,.!+#,)!/(5&3$.+!0:!*(99(<,.;!+#$)$!"@dAA!
%#-)$)Z!!
M=!]33$/,-+$!A3$';$.5:!d$)%(.)$T! !
I=!m$L+!>+$%)!/&',.;!-.!A3$';$. 5:T!-./! !
c=!d$5(2$':=!!
>+-**!<,99!$.)&'$!+#-+!5#,9/'$.!- '$!1$%+!)-*$D!-'$!-55(&.+$/!*('!-./!-'$!)&%$'2,)$/!-+!-99!+,3$)!/&',.;!-.!
$3$';$.5:!),+&-+,(.=! !
!

_('!),+&-+,(.) !+#-+!'$?&,'$!$2-5&- +,(.!(*!+#$!5#,9/!5-'$!5$.+'$D!+#$!@00.'91$+(/;0!+(!;-+#$'!,33$/,-+$ 9: !<,99!0$!
) 9$.&0$8'0(7$)8$>;>"##';&$%"G(';$-;&))(N!!
!
!]*!,+!,)!/$$3$/!y&.)-*$!+(!'$+&'.R!+(!+#$!5#,9/!5-'$!5$.+'$D!+#$!0B/;"/.')9$*'.0$ +(!%'(5$$/!+(!,)!9(5-+$/!-+Z!!
./ 00/*&1%.)2/%3%./00/ *&1%4#+/!
cc!Q,.(.-!H',2$D! !
"('(.+(D!Km!4ga!c{h !
"$9Z!JMg7gYJ7hhXX!!
#5-' $z#$99$.,5#(3$=('; !
!!
R!WH<!-99!/,'$5+,(.)!;,2$.!0:!$3$'; $.5:!)$'2,5$)!%$')(..$9!<,99!0$!*(99(<$/!&./$'!-99!5,'5&3)+-.5$)D!,.59&/,.;!
/,'$5+,(.)!+(!$2-5&-+$!+(!9(5-+,(.) !/,* *$'$.+!+#-.!+#()$!9,)+$/!-0(2$=!!
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_('!-.:!$3$';$.5:!),+&-+,(.)!,.2(92,.;!-!5#,9/!<,+ #!-.!,./,2,/ &-9,N$/!%9-.!,.!%9-5$D!+#$!%'(5$/&'$)!,.!+#$!
5#,9/R)!,./,2,/&-9,N$/!%9-.!<,99!0$!*(99(<$/=!!
!
]*!-.:!$3$';$.5:!),+&-+,(.)!#-%%$.!+#-+!-'$!.(+!/$)5',0$/!,.! +#,)!/ (5&3$.+D!+#$!H,' $5+('!('! >+-**!
>&%$'2,)('!<,99!%'(2,/$!/,'$5+,(.!+(!)+-**!*('!+#$!,33 $/,-+$!'$)%(.)$!-. /!.$L+!)+$%)=!>+-**!<,99!*(99(<!+#$!
/, '$5+,(.!;,2$.=!!
!
]*!-.:!$3$';$.5:!),+&-+,(.)!'$)&9+!,.!-!)$',(&)!(55&''$.5$D!+#$!>$',(&)!K55&''$.5$!8(9,5:!-./! 8'(5 $/&'$)!
<,99!-9)( !0$!*(99(<$/=!!
!
C99!$3$';$.5:!),+&-+,(.)!<,99!0$!/(5&3$.+$/!,.!/$+-,9!0:!+#$!H,'$5+('!('!>+-**!>&%$'2,)('!,.!+#$!/-,9:!
< ',++$.!'$5('/=! !
!!
C??VWV!RCT$%!TVE]$-WCWH>HRW-!!
>+-**!<,99!2$'0-99:!'$2,$<!+#$)$!%'(5$/&'$)!/&',.;!'$;&9-'9:!%'-5+,5$/!/ ',99)!+(!$.)&'$!$2$':(.$! ,)!-<-'$!(*!
$3$';$.5:!%9-.!-./!%'(5$/&'$)=! !
!
"#$!A3$';$.5:! G- ;!<,99!0$!0'(&;#+!(&+!<,+#!+#$!;'(&%!/&',.;!'$;&9-'9:!%'-5+,5$/!/',99)=!!
!

%A!EH?\AH-!

!%=C-H$:<$V>>H?VCWH$H>HA3HRE]$AH-%!R-H$!
!

H>HA3HRE]$-VW\CWV!R$! A!TH-$CR?$AH-%!R-VcVTVWVH-!

!T);S7)69 !
Q#$.!-!+#'$-+!,)!(.D!2$':!.$-'D!('!,.),/$!+#$!5#,9/!5-'$!
5$.+'$=!!A=;=!-!)&)%,5,(&)!,./, 2,/&-9!,.!+#$!0&,9/,.;!
<#(!,)!%(),.;!- !+#'$-+=!!
!

mK"AZ!K.9:!$3$';$.5:!)$'2,5$!%$')(..$9!-'$!-99(<$/!
+(!$.+$'!('!$L,+!+#$!5#,9/!5-'$!5$.+'$!/&',.;!-!
9(51/ (<.= !
!!

MF!"#$!)+-**!3$30$ '!<#(!0$5(3$)!-<-'$!(*!+#$!+#'$-+!
3&)+!,.*('3!-99!(+#$'!)+-**!(*!+#$!+#'$-+!-) !?&,519:!-./!
)-*$9:!-)!%()),09$=!!
IF!>+-**!3$30$')!<#(!-'$!(&+/((')!3&)+!$.)&'$!
$2$':(.$!<#(!,)!(&+/((')!%'(5$$/)!+(!-!)-*$!9(5-+,(.=! !
cF!>+-**!,.),/ $!+#$!5#,9/!5-'$!5$. +'$!3&)+Z!!
[!'$3-,.!5-93T! !
[!;-+#$'!-99!5#,9/'$.!-./!3(2$!+#$3!-<-:! *' (3!/((')!
- ./!<,./ (<)T!
![!+-1$!5#,9/'$.R)!-++$./-.5$!+(!5(.*,'3!-99!5#,9/'$.!-'$!
-55(&.+$/!*('T!!
[!+-1$!)#$9+$'!,.!59()$+)!-./S('!&./$'!*&'.,+&'$!<,+#!+#$!
5#,9/'$.D!,*!-%%'(%',-+$T!!
[!1$$%!5#,9/'$.!5-93T!!!
[!$.)&'$!5#,9/'$.!'$3-,.!,.!+#$!)#$9+$'$/!)%-5$T!
[ !+&'.!(**S3&+$!-99!5$99&9-'!%#(.$)T!-./!!
[!<-,+!*(' !*&'+#$'!,.)+'&5+,(.)=!!
JF!]*!%()),09$D!)+-**!,.),/$!+#$!%'(;'-3!'((3E)F!)#(&9/!
-9)(Z!!
[!59()$!-99!<,./(<!5(2$',.; )!-./! /((')T! !
[!0-'', 5-/$!+#$!'((3!/(('T! !
[!;-+#$'!$3$';$.5:!3$/,5-+,(.T!-./! !
[!`(,.!+#$!' $)+!(*!+#$!;'(&%!*('!)#$9+$'=!!
YF!"#$!H,'$5+('!E('!>&%$'2,)('F!<,99!,33$/,-+$9:Z!!
[!59()$!-./!9(51!-99!5#,9/!5-'$!5$.+'$!$.+'-.5$S$L,+!/(('D!
,*!%()),09$T!!!!!!!!!!!!!!!!!
-. /![!+-1$!)#$9+$' !!
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Q#$.!-!+#'$-+!,)!,.!+#$!;$.$'-9!2,5,.,+:!(*!+#$!5#,9/!
5-'$!5$.+'$D!0&+!.(+!(.!('!,.),/$!+#$!5#,9/!5-'$ !
%'$3,)$)=!A=;=!-!)#((+,.;!-+!-!.$-'0:!0&,9/,.;=!!
!
!

R!WH<$!
K.9:!$3$';$.5:!)$'2,5$!%$')(..$9!-'$!-99(<$/!+(!
$.+$'!( '!$L,+!+#$!5#,9/!5-'$!5$.+'$!/&',.;!-!#(9/!-./!
)$5&'$=!
!!

MF!"#$!)+-**!3$30$'!<#(!0$5(3$)!-< - '$!(*!+#$!
$L+$'.-9!+#'$-+!3&)+!,.*('3!-99!(+#$'!)+-**!( *!+#$!+#'$-+!
-)!?&,519:!-./!)-*$9:!-)!%()),09$=!!!
!IF!>+-**!3$30$')!<#(!-'$!(&+/((')!3&)+!$.)&'$!
$2$':(.$!'$+ &'.)!+(!+#$,'!%'(;'-3 !'((3E)F!
,33$/,-+$9:=!!
!cF!>+-**!,.!+#$!%'(;'-3!'((3!3&)+!,33$/,-+$9: Z!!
[!'$3-,.! 5-93T!!
[!+-1$!5#,9/'$.R)!-++$./-.5$!+(!5(.*,' 3!-99!5#,9/'$.!-'$!
-55(&.+$/!*('T!!
[!59()$!-99!<,./(<!5(2$',.;)!-./!<,./(<)!,.!+#$!
%'(;'-3!'((3T! !
[!5(.+,.&$! .( '3-9 !(%$'-+,(.)!(*! +#$!%'(;'- 3T!-./! !
[!<-,+!*('!*&'+#$'!,.)+'&5+,(.)=!!
!JF!"#$!H,'$5+('!E( '!>&%$'2,)('F!3&) +!,33$/,-+$9:Z!!
[!59()$!-./!9(51!-99!$.+'-.5$)S$L,+)!(*!+#$!5#,9/!5-'$!
5$.+'$T!!
[!59()$!-99!09,./)!-./!<,./(<)!(&+),/$!(*!+#$!%'(;'-3!
'((3)T!-./! !
[ !%9-5$!-!.(+$!(.!+#$! $L+$'.-9!/((')!<,+#!,.)+'&5+,(.)!
+#-+!.(!(.$!3-:!$.+$'!('!$L,+!+#$!5#,9/!5-'$!5$. +'$=!

!
!!

c)@G$W&#0/.!!
C!+#'$-+!+(!/$+(.-+$!-.!$L%9(),2$!/$2,5$!+(!
5-&)$!%'(%$'+:!/-3-;$D!/$-+#D!('!,.`&',$)!
A=;=!%#(.$!5-99!0(30!+#'$-+D!'$5$,%+!(*!-!
)&)%,5,(&)!%-51-;$=!

MF!"#$!)+-**!3$30$'!<#(!0$5(3$)!-<-'$!(*!+#$!+#'$-+!('!+#$!
H,'$5+('!('!>&%$' 2,)('!3&)+Z![!'$3-,.!5-93T!!
[!5-99!OMM!,*!$3$';$.5:!)$' 2,5$)!,)!.(+!:$+!-<-'$!(*!+#$!),+&-+,(.T!!
[!*(99(<!+#$!/,'$5+,(.)!(*!$3$';$.5:!)$'2,5$)!%$')(..$9T!-./! !
[!+-1$!5#,9/'$.R)!-++$./-. 5$!+(!5(.*,'3!-99!5#,9/'$.!-'$!-55(&.+$/!
*('=!!

!!
C=!Q#$'$!+#$!+#'$-+!,)!'$5$,2$/!0:!+$9$%#(.$D!+#$!%$')(.!(.!+#$!
%#(.$!)#(&9/!+':!+(!1$$%!+#$!)&)%$5+!(.!+#$!9,.$!-)!9(.;!-)!
%()),09$!<#,9$!-.(+#$'!,./,2,/&-9!5-99)!OMM!-./!5(33&.,5-+$)!
< ,+#!$3$';$.5:!)$'2,5$ )!%$')(..$ 9=!!
!!
G=!Q#$'$!+#$!+#'$-+!,)!'$5$,2$/!,.!+#$!*('3!(*!-!)&)%,5,(&)!
%-51-;$D!)+-**!3&)+!$.)&'$!+#-+!.(!(.$!-%%'(-5#$)!('!+(&5#$)!
+#$!%-51-;$!-+!-.:!+,3$=!

!

?'*/*.0#$A0M"'#'91$HB/;"/.')9!!
C!)$',(&)!,.5,/$.+!+#-+!-**$5+)!+#$!
%#:),5-9!0&,9/,.;!-./!'$? &,'$)!
$2$':(.$!+(!9$-2$!+#$!%'$3,)$)=!
A=;=!*,'$D!*9((/D!%(<$'!*-,9&'$=!

MF!"#$!)+-**!3$30 $'!<#(!0$5(3$)!-<-'$!(*!+#$!/,)-) +$'!3&)+!,.*('3!-99!
(+#$'!)+-**!(*!+#$!,.5,/$.+!-./!+#-+!+#$!5$.+'$!3&)+!0$!$2-5&-+$/D!-)!
?&,519:!-./!)-*$9:!-)!%()) ,09$=!]*!+#$!/,)-)+$'!,)!-!*,'$D!+#$!*,'$!-9-'3!%&99!
)+-+,(.!3&)+!0$!&)$/!-./!)+-**!3&)+!*(99(<!+#$!5$.+'$R)!*,'$!$2-5&-+,(.!
%'(5$/&'$)=!!
!!
IF!>+-**!3&)+!,33$/,-+$9:Z!!!
[!'$3-,.!5-93T! !
[!;-+#$'!-99!5#,9/'$.D!+#$!-++$./-.5$!'$5('/D!5#,9/'$.R)!$3$';$.5:!5(.+-5+!
,.*('3-+,(.!-.: !$3$';$.5: !3$/,5-+,(.T! !

E)9.'9"07$)9$90D.$+/10NNN$



%+"
"

!
[!$L,+!+#$!0&,9/,.; !<,+#!+#$!5#,9/'$. !&),.;!+#$!.$-'$)+!)-*$!$L,+D!0',.;,.; !
5#,9/'$.R)!(&+/(('!59(+#,.;!E,*!%()),09$F!-55('/,.;!+(!<$-+#$'!5(./,+,(.)T!!!
[!$)5('+!5#,9/'$.!+(!+#$!3$$+,.;! %9-5$T!-./! !
[!+-1$!5#,9/'$.R)!-++$./-.5$!+(!5(.*,'3!-99!5#,9/'$.!-'$!-55(&.+$/!*('T! !!
[! 1$$%!5#,9/'$.!5-93T!-./! !
[!<-,+!*('!*&'+#$'!,.)+'&5+,(.)= !!
!
cF!]*!%()),09$D!)+-**!)#(&9/!-9)(Z!
[!+-1$!-!*,')+!-,/!1,+T!-./!!
[!;-+#$'!-99!.(. 7$3$';$.5:!3$/,5-+,(.)=! !

!!
JF!H$),;.-+$/!)+-**! < ,99Z!!
[!#$9%!-.:!,./,2,/&-9)!<,+#!3$/,5-9!-./S('!)%$5,-9!.$$/)!<#(!. $$/!
-)),)+-. 5$!+(!;(!+(!+#$!3$$+,.;!%9-5$!E,.!-55('/-.5$! <,+#!+#$!%'(5$/&'$!
,.!-!5#,9/R)!,./,2,/&-9,N$/!%9-.D!,*!+#$!,./,2,/&-9!,)!-!5#,9/FT!-./!!
[!,.!/(,.;!)(D!*(99( <!+#$!,.)+'&5+,(.)!%()+$/!(.!)%$5,-9!.$$/)!$?&,%3$.+!
('!-)),)+,2$!/$2,5$)!/&',.;!+#$!$2-5&- +,(.=!!
[!]*!,./,2, /&-9)!5-..(+!0$!)-*$9:!-)),)+$/!+(!$L,+!+#$!0&,9/,.;D!+#$!
/$),;.-+$/!)+-**!<,99!-)),)+!+#$3!+(!69,51!#$'$!+(!$.+$'!+$L+=!-./!$.)&'$!
+#$,'!'$?&,'$/!3$ /,5- +,(.!,)!-55$)),09$D!,*!-%%9,5-09$T!-./!!
[!<-,+!*('!*&'+#$'!,.)+'&5+,(.)=!!
!!
YF!]*!%()),09$D!+#$!),+$!/$),;.-+$!3&)+!5(./&5+!-!<-917+#'(&;#!(* !+#$!5#,9/!
5-'$!5$.+'$!+(!2$',*:!+#-+!$2$':(.$!#-)!$L,+$/!+#$!0&,9/,.;!-./!)$5&'$!-.:!
<,./(<)!('!/((')D!&.9$) )!(+#$'<,)$!/,'$5+$/! 0:!$3$';$. 5:!)$'2,5$)!
%$')(..$9=!!

!!

?'*/*.0#$e$HD.0#9/($H9B'#)9@09./($W&#0/.!!
C.!,.5,/$ .+!(&+),/$!(*!+#$!0&,9/,.;!+#-+!3-:!
#-2$!-/2$')$!$**$5+)!(.!%$')(.)!,.!+#$!5#,9/!
5-'$!5$.+'$=!A=;=!;-)!9$-1D!(,9!)%,99D!5#$3,5-9!
'$9$-)$D!*('$)+!*,'$D!.&59$-'!$3$';$.5: =!

MF!"#$!)+-**!3$30$'!<#(!0$5(3$)!-<-'$!(*!+#$!$L+$'.-9!
$.2,'(.3$.+-9 !+#'$-+!3&)+!,.*('3 !-99!(+#$'!)+-**!(*!+#$!+#'$-+!-)!
?&,519:!-./!)-*$9:!-)!%()),09$!-./D!-55('/,.;!+(!/,'$5+,(.)!*'(3!
$3$';$.5:!)$'2,5$)!%$')(..$9D!-/2,)$!<#$+#$'!+(!'$3-,. !(.!),+$!
('!$2- 5&-+$!+#$!%'$3,)$)=!!
!!
V8$#0@/'9'91$)9$*'.0<!!
MF!>+-**!3$30$')!<#(!-'$!(&+/((')!< ,+#!5#,9/'$.!3&)+!$.)&'$!
$2$':(.$!<#(!,) !(&+/((')!'$+&'.)!+(!+#$,'!%'(;'-3!'((3!
,33$/,-+$9:=!!
!!
IF!>+-**!3&)+!,33$/,-+$9:Z!!
[!'$3-,.!5-93T! !
[!+-1$!5#,9/'$.R)!-++$./-.5$!+(!5(. *,'3!-99!5#,9/'$.!-'$!
-55(&.+$/!*('T!!
[!59()$!-99!%'(;'-3!'((3!<,./(< )!-./!-99!/( (')!+#- +!9$-/!
(&+),/$!E<#$'$!-%%9,5-09$FT!!
[! )$-9!(**!$L+$'.-9!-,'!$.+':<-:)!9(5-+$/!,.!+#$!%'(;'-3!'((3)!
E<#$'$!-%%9,5-09$FT!!
[!5(.+,.&$!<,+#!.('3-9!(%$' -+,(.) !(*!+#$!%'(;'-3 T!-./! !!
[! <-,+!*('!*&'+#$'!,.)+'&5+,(.)=!!
!!
cF!"#$!H,'$5+('!('!>&%$'2,)('!3&)+Z!!
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[!)$-9!(**!$L+$'.-9!-,'!$.+':<-:)!.(+!9( 5-+$/!,.!%'(;'-3!'((3)!
E<#$'$!-%%9,5-09$FT!!
[!%9-5$!-!.(+$!(.!-99!$L+$'.-9!/((')!<,+#!,.)+'&5+,(.)!+#-+!.(!(.$!
3-: !$.+$' !('!$L,+!+#$!5#,9/!5-'$!5$.+'$!&.+,9!*&'+#$'!.(+,5$T!-./!!
[!+&'.!(**!-99!-,'!#-./9,. ; !$?&,%3$.+!E,=$=!#$-+,.;D!2$.+,9-+,(.!
-./S('!-,'!5( ./,+, (.,.;D!<#$'$!-%%9,5-09$F=!!
!

V8$0@0#109;,$*0#B';0*$+0#*)990($).&0#6'*0$7'#0;.$.&0$;&'(7$;/#0$
;09.#0$.)$0B/;"/.0X$*(99(<!+#$!%'(5$/&' $)!(&+9,.$/!,.!+#$!
UH,)-)+$'!d$?&,',.;!A2-5&-+,(.^!)$5+,(.!(*!+#,)!%( 9,5:=!!

!

R/ ."#/($?'*/*.0#<!!
"('.-/(!S!"('.-/(!
Q-'., .; !

MF!"#$!)+-**!3$30$'!<#(!0$5(3$)!-<-'$!(*!+#$!+('.-/(!('!+('.-/(!<-'.,.;!3&)+!,.*('3!
-99!(+#$'!)+-**!-)!?&,519:!-. /!)- *$9:!-)!%()),09$=!!!
!!
IF!>+-**!3$30$')!<#(!-'$!(&+/((')!<,+#!5#,9/'$.!3&)+!$.)&'$!$2 $' :(.$!<#(!, )!(&+/( (')!
'$+&'.)!+(!+#$,'!%'(;'-3!'((3 E)F!,33$/,-+$9:=!!
!!
cF!>+-**!3&)+!,33$/,-+$9:Z![!'$3-,.!5-93T!!
[!;-+#$'!-99!5#,9/'$.T!!
[!;(!+(!+#$!0-)$3$.+!('!+-1 $!)#$9+$'!,.!)3-99!,.+$',('!;'( &./!*9(('!'((3)!)&5#!-)! !
<-)#'((3)D!59()$+)!('!#-99<-:)T!!
[ !+-1$!5#,9/'$.R)!-++$./-.5$!+(!5(.*,'3!-99!5#,9/'$.! -'$!- 55(&.+$/!*('T!!!
[!'$3-,.!-./!1$$%!5#,9/'$.!-<-:!*'(3!<,./(<)D!/((')!-./!$L+$',('!<-99)T! !
[!1$$%!5#,9/'$.!5-93T!!
[!5(./&5+!(.;(,.;! 2,)&-9!5#$51)!(*!+#$!5#,9/'$.T!-./!!
[!<-,+!*('!*&'+#$'!,.)+'&5+,(.)=!!

!

R/."#/($?'*/*.0#<!!
4-`('!A-'+#?&-1$ !
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

MF!>+-**!,.!+#$!%'(;'-3!'((3!3 &)+!,33$/,-+$9:Z!!
[ !'$3-,.!5- 93T!!
[!,.)+'&5+!5#,9/'$.!+(!*,./!)#$9+$'!&./$'!-!)+&'/:!/$) 1!('!+-09$!-./!-<-: !*'(3!
&.)+-09$!)+'&5+&'$)T!!
[!$.) &'$!+#-+!$2$':(.$!,)!-<-:!*'(3!<,./(<)!-./!(&+$'!<-99)T! !
[!#$9%!5#,9/'$.!<#(!'$?&,'$!-)),)+-.5$!+(!*,./!)#$9+$'T!!
[! *('! ,./,2,/&-9)!,.! <#$$95#-,')D!9(51!+#$!<#$$9)!-./!,.)+'&5+!+#$!,./,2,/&-9!+(!/&51!
-)!9( < !-)!%()),09$D!-./!&)$!-!)+'(.;!-'+,59$!E$=;=!)#$9*D!#-'/!0((1D!$+5=F!+(!%'(+$5+!
+#$,'!#$-/!-./!.$51T! !
[!*,./!)-*$!)#$9+$'!*('!+#$3)$92$)T!!
[!2,)&-99:!-))$))!+#$!)-*$+:!(* !-99!5#,9/'$.=T!-./! !
[!<- ,+!*('!+#$!)#-1,.;!+(!)+(%=!!
!!
IF!>+-**!3$30$')!<#(!-'$!(&+ / ( (')!<,+#!5#,9/'$. !3&)+!,33$/,-+$9:!$.)&'$!+#-+!
$2$':(.$ !(&+/((')!)+-:)!-<-:!*'(3!0&,9/,.;)D!%(<$'!9,.$)D!+'$$)D!-./!(+#$'!+-99!
)+'&5+&'$)!+#-+!3-:!5(99-%)$D!-./!<-,+!*('! +#$!)#-1,.;!+(!)+(%=!!
!!
cF!K.5$!+#$!)#-1,.;!)+(%)D!)+-**!3&)+Z!!
[!;-+#$'!+#$!5#,9/'$. D!+#$,'!$3$';$.5:! 5-'/)!-./!$3$';$.5:!3$/,5-+,(.T!- ./! !
[ !$L,+!+#$!0&,9/,.;!+#'(&;#!+#$!.$-'$)+!)-*$!$L,+D!<#$'$!%()),09$D!,.!5-)$!(*!
-*+$')#(51!('!/-3-;$!+(!+#$!0&,9/, .;=!!
!!
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!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

C77'.')9/($%#);07"#0*$8)#$
V@@07'/.0$H@0#109;,$
A0*+)9*0$!!

JF!]*!%()),09$D!%',('!+(!$L,+,.;!+#$!0&,9/,.;D!)+-**!)#(&9/!-9)(Z!!
[!+-1$!-!*,')+!- ,/!1,+T!-./! !
[!;- +#$'!-99!.(.7$3$';$.5:!3$/,5-+,(. )=!!
!!
YF!]./,2,/&-9)!<#(!#-2$!$L,+$/!+#$!0&,9/,.;!3&)+!;-+#$'!-+!+#$!3$$+,.;!%9-5$!-./!
<-,+!*('!*&'+#$'!,.)+'&5+,(.) =!!
!!
gF!H$),;.-+$/!)+-**!<,99Z!!
[!#$9%!-.:!,./,2,/&-9)!<,+#!3$/,5-9!-./S('!)%$5,-9!.$$/) !<#(!.$$/!-) ),)+-.5$!+(!
;(!+(!+#$!3$$+,.;!%9-5$!E,.!-55(' /-.5$!<,+#!+#$!%'(5$/&'$!,.!-!5#,9/R)!
,./,2,/&-9,N$/!%9-.D!,*!+#$!,./,2,/&-9!,)!-!5#,9/FT!-./!!
[!,.!/(,.;!)(D !*(99(<!+#$!,.)+'&5+,( .)!%()+$/!(.!)%$5,-9!.$$/)!$?&,%3$.+!('!
-)),)+,2$!/$2,5$)!/&',.;!+#$!$2-5&-+,(.=!!
[!]*!,./,2,/&-9)!5-..(+!0$!)-*$9:!-)), )+$/!+(!$L,+!+#$!0&,9/,.;D!+#$!/$),;.-+$/!)+-**!
<,99!-)),)+!+#$3!+(!69,51!#$'$!+(!$.+$'!+$L+=!-./!$.)&'$!+#$,'!'$? &,'$/! 3$/,5-+,(.!,)!
- 55$)),09$D!,*!-%%9,5-09$T!-./!!
[!<-,+!*('!*&'+#$'!,.)+'&5+,(.)=!!
!!
hF!"#$!),+$!/$),;.-+$ !3&)+!5(./&5+!-!<-91+#'(&;#!(*!+#$!5#,9/!5-'$!5$.+'$!+(!
$.)&'$!-99!,./,2,/&-9)!#-2$!$2-5&-+$/D!<#$'$!%()),09$=!!
!

C99!-2-,9-09$!)+-**!,.!+#$!/-:!5-'$!\ !<#$+#$'!-5+,2$9:!< ('1,.;!(' !.(+! \ !3&)+!-)),)+!
)+-**!S!5#,9/'$.!-)!S<#$'$!.$$/$/!,.!$3$ ' ; $.5:!%'(5$/&'$!/& ',.;!-.:!(*!+#$!
$3$';$.5,$)!3$.+, (.$/! <,+#,.=!!!

$
%=C-H$Y<$RHfW$-WH%-$?\AVR3$W=H$H>HA3HRE]!!
!!
MF!Q#$'$!$3$';$.5:!)$'2,5$)!%$')(..$9!-'$!.(+!-9'$-/: !- <-'$ !(*!+#$!),+&-+,( .D!+#$!H,'$5+('!E('!
,33$/,-+$!>&%$'2,)('F!3&)+!.(+,*:!$3$';$.5:!)$'2 ,5$)!%$')(.. $9!EOMMF!(*!+#$!$3$';$.5:!-)!)((.!-)!
%()),09$=!!
!!
IF!Q#$'$!+#$!5#,9/!5-'$!5$.+'$!#-)!0$$.!$2-5&-+$/D!$3$';$.5:!)$'2,5$)!3&)+!0$!.(+,*,$/!(*!,./,2,/&-9)!
'$3- ,.,. ;!,.),/$!+#$!0&,9/,.;D!<#$'$!-%%9,5-09$=!!
!!
cF!]*!+#$!9,5$.)$$!,)!.(+!-9'$-/:!(.!),+$D!+#$!),+$!/$),;.- +$!3&)+!5(.+-5+!+#$!9,5$.)$$!+(!,.*('3 !+#$3!(*!+#$!
$3$';$.5:!),+&-+,(.!-./!+#$!5&''$.+!)+-+&)D!(.5$!,+!,)!%()),09$!-./!)-*$!+(!/(!)(=!!
!

T'*.$)8$H@0#109;, $E)9./;.$%0#*)9*<$!!
6-+#:!d&0,.(D!>&%$'2,)('!EJMgF!hcP7OJYg!!
V(5-9!8(9,5$!H$%-'+3$.+Z!OMM!!
C30&9-.5$Z!OMM!!
V(5-9!_,'$!>$'2,5$)Z!OMM!!
>,+$!>&%$'2,)('Z!8',.5,%-9!('!@$-/!6-'$+-1$'!EJMgFcOc7YIMJ!!
6#,9/!6-'$!6$.+'$!>,+$!H$),;.-+$Z!d()-..- !EJMgF!gYJ7OXcI !

!!
JF!Q#$'$!-.:!)+-**D!)+&/$.+)!-./S('!2( 9&.+$$')!-'$!.(+!(.!),+$D!+#$!H,'$5+('!S!>&%$'2,)( ' !3&)+!.(+,*:!+#$)$!
,./,2,/&-9)!(*!+#$!),+&-+,(.!-. /!,.) +'&5+!+#$3!+(!%'(5$$/!/,'$5+9:!+(!+#$!$2-5&-+,(.!),+$!,*!,+!,)!.(+!)-*$!('!
%'-5+,5-9!*('!+#$3!'$+&'.!+(!+#$!5#,9/!5-'$!5$.+'$=!!
!



%#"
"

!YF!"#$!H,'$5+('!S!>&%$'2,)('!3&)+!<-,+!*('!*&'+#$'!,.)+'&5+,(.)!*'(3!$3 $';$.5:!)$ '2,5$)!%$')(..$9=!K.5$!
,.)+'&5+,(.)!-'$! '$5$,2$/D!+#$:!3&)+!5(33&.,5-+$!+#$!,.)+'&5+,(.)!+(!)+-**!-./!$.)&'$!+#-+!+#$:!-'$!
*(99(<$/=!!
!
!gF!"#'(&;#(&+!+#$!$3 $';$ .5:D!)+-**!<,99Z!!
[!#$9%!1$$%!5#,9/'$.!5-93T!!
[!+-1$!-++$./-.5$!+(!$.)&'$!+#-+!-99!5#,9/'$.!-'$! -55(&.+$/!*('T!!
[!5(./&5+!(.;(,.;!2,)&-9 !5#$51)!-./!#$-/!5(&.+)!(*!5#,9/'$.T! !
[!3-,.+-,.!5(.)+-.+!)&%$'2,),(.!(*!+#$!5#,9/'$.T!-./! !
[!$.;-;$!5#,9/'$.!, .! - 5+,2,+,$)D!<#$'$!%()),09$=!!
!
!hF!].!),+&-+,(.)!<#$'$!,.`&',$)!#-2$!0$$.!)&)+-,.$/D!)+-**!<,+#!*,')+!-,/!+'-,.,.;!<,99!-)),)+!<,+#!
-/3,.,)+$',. ;!*,' )+!-,/=!>+-**!3&)+!,.*('3!$3$';$.5:!%$')(..$9!(*!)$2$'$!,.`&',$)!'$?&,',.;!,33$/,-+$!
-++$.+,(.!-./!-)),)+- .5$=!!
!!

g/4$%#);07"#0*$.)$I)(()6$5&09$hC((FE(0/#i$R).'8';/.')9$'*$3'B09!

$%#);07"#0*! MF!"#$!,. / ,2,/&-9!<#(!'$5$,2$)!+#$!y-99759$-'R!*'(3!-.!-&+#(',+:!3&)+!,.*('3!-99!)+-**!+#-+!
+#$!y-99759$-'R!#-)!0$$.!;,2$.!-./!+#-+!,+!,)!)-*$!+(!'$+&'.!+(!+#$!5#,9/!5-'$!5$. +'$=!!
!
!IF!H$),;.-+$/!)+-**!<#( !#-2$!-)), )+$/!,./,2,/&-9)!<,+#!3$/,5-9!-./S('!)%$5,-9!.$$/ )!
<,+#!$L,+,.;!+#$!0&,9/,.;!<,99!-)),)+!-./!-55(3%-. :!+#$)$!,./,2,/&-9)!<,+#!'$+&'.,.;!+(!
+#$!5#,9/!5-'$!5$.+'$=!!
!
!cF!>+-**!3&)+Z!!
[!+-1$!-++$./-.5$!+(!$.)&'$!-99!5#,9/'$. !-'$!-55(&.+$/!*('T! !
[!$) 5('+!5#,9/'$.!0-51!+(!+#$,'!%'(;'-3!'((3E)FD!<#$'$!-%%9,5-09$T!!
[!+-1$!-++$./-.5$!&%(.!'$+&'.,.;!+(!+#$!%'(;'-3 !'((3 E)F!+(!$.)&'$!+#-+!-99!5#,9/'$.!
-'$!-55(&.+$/!*('T!<#$'$!-%%9,5-09$T!-./!!
[!'$ 7(%$.!59()$/S)$-9$/!09,./)D!<,. /( <)!- ./!/((')=! !
!
!JF!"#$!H,'$5+('!S!>&%$'2,)('!<,99!/$+$'3,.$!,*!(%$'-+,(.)!<,99!'$)&3$!-. / !5(33&.,5- +$!
+#,)!/$5,),(.!+(!)+-**=!

E)@@"9';/.') 9$6'.&$
+/#09.*a$1"/#7'/9*!

!MF!C)!)((.!-)!%()),09$D!+#$!H,'$5+('!S!>&%$'2,)('!3&)+!.(+,*:!%-'$.+)S;&-'/,-.)!(*!+#$!
$3 $';$ .5:!),+&-+,(.!-./!+#-+!+#$!-99759$-'!#-)!0$$.!;,2$.=! !
!
!IF!Q#$'$!/,)-)+$')!#-2$!(55&' ' $/!+#-+!/,/!.(+!'$?&,'$!$2-5&-+,(.!(*!+#$!5#,9/!5-'$!
5$.+'$D!+#$!H,'$5+('!S!>&%$'2,)('!3&)+!%'(2,/$!-!.(+,5$!(*!+#$!,.5,/$.+!+(!
%-'$.+)S;&-'/,-.)!0:!$3-,9=! !C!.( +,5$!<,99!-9)(!0$!%()+$/!-+!+#$!$.+'-.5$!/(( '!*('!+#()$!
+#-+!3-:!.(+!#-2$!-55$))!+(!-.!$3-,9! S!3$))-;$)=! !
!cF!]*!.('3-9!(%$'-+,(.)!/(!.(+!'$)&3$! +#$!)-3$!/-:!+#-+!-.!$3$';$.5:!),+&-+,(.!#-)!
+-1$.!%9-5$D!+#$!H,'$5+('!S!>&%$'2,)('!3&)+!%'(2,/$!%-'$.+)S;&-'/,-. )!< ,+#!,.*('3-+,(.!
-)!+(!<#$.!-. /!#(<!.('3 -9!(%$'-+,(.)!<,99!'$)&3$!-)!)((.!-)!+#,)!,)!/$+$' 3 ,.$/=!!
!!
l >$+!(&+!+#$!%'(5$/&'$)!+#-+!<,99!0$!*(99(<$/! +(!$.)&'$!5#,9/'$.R)!)-*$+:!-./!3-,.+-,.!
-%%'(%',-+$!9$2$9)!(*!)&%$'2,),(.T!!!
l>$+!(&+!'$?&,'$3$.+)!'$;-'/ ,. ; !5(33& .,5-+,(.)!<,+#!%-'$.+)!!!
l>$+!(&+!'$?&,'$3$.+)!'$;-'/,.;!5(.+-5+,.;!-%%'(%',-+$!9(5- 9!$3$';$.5:! '$)%(.)$!
-;$.5,$)T!-./! !!
lC//'$))!'$5(2$ ':!*' (3!-.!$3$';$.5:D!,.59&/,.;Z! !



%$"
"

-F!'$?&,',.;!+#-+!)+-**D!5#,9/'$.!-./!%-'$.+)!0$!/$0',$*$/!-*+$'!+#$!$3$';$.5:! !
0F!)$++,.;!(&+!#(<!+(!'$)&3$!.( '3-9!(%$'- +,(.)!(*!+#$!5#,9/!5-'$!5$.+'$D!-./!!
5F!)$++,.;!(&+!#(<!+(!)&%%('+!5#,9/'$.!-./!)+-**!<#(!3-:!#-2$!$L%$',$.5$/!/,)+'$))!
/&',.;!+#$!$3$';$.5:=! !
!
"#$!9,5$.)$$!3&)+!$.)&'$!+#-+!+#$!8-'$.+!@-./0((1!,.59&/$)!-!)+-+$3$.+!+#-+!+#$!5#,9/!
5-'$!5$.+'$!#-)!$3$';$.5:! 3-.-;$3$.+!%(9,5,$)!-./!%'(5$/&'$)!-./!-!)+-+$3$. +!
'$;-'/,.;! #(<!%-'$.+)!<,99!0$!.(+,*,$/!,*!-.!$3$'; $.5:! (55&')=!!
!!
454&'',5#!89-:)5#((9!<,99!-9)(!-0,/$!0:!@$99$.,5!@(3$!A3$';$.5:!4-.-;$3$.+!
8(9,5,$)!-./!8'(5$/& '$)!E,*!(2$'!-./!-0(2$F=!!

gG4$%#);07"#0*$.)$I)(()6$5&09$h\9*/80$.)$A0."#9i$R).'8';/.')9$'*$3'B09!

%#);07"#0*! MF!"#$!,./,2,/&-9!<#(!'$5$,2$)!+#$!y&.)-*$!+(!'$+&'.R!.(+,*,5-+,(.!*'(3!-.!-&+#(',+:!
3&)+!,.*('3!-99!)+-**!(*!+#,)!/,'$5+,(.!-./!,.)+'&5+!+#$3!+(!%'( 5$$/!*'(3!+#$!3$$+,.;!
%9-5$!+(!+#$!$2-5&-+,(.!),+$D!('!+#$!),+$!/$+$'3,.$/!0:!$3$';$.5:!)$ ' 2,5$)!%$')(..$9=!!
!
!IF!>+-**!3&)+!+-1$!-++$./-.5$!+(!5(. *,'3!+#-+!-99!5#,9/'$.!-'$!-55(&.+$/!*('D!-./!$)5('+!
5#,9/'$.!+(!+#$!$2-5&-+,(.!),+$=!!
!
!cF!H$),;.-+$/!)+-**!<#(!#- 2$!-)),)+$/!,./,2,/&-9)!< ,+#!3$/,5-9!-./S('!)%$5,-9!.$$/)!
<,+#!$L,+,.;!+#$!0&,9/,.;!< ,99!-)),)+!-./!-55(3%-.:!+#$)$!,./,2,/&-9)!+(!+#$!$ 2-5&-+,(.!
),+$=!
!
JF!"#$!H,'$5+('!S!>&%$'2,)('!<,99!%()+!-!.(+$!*('!%-'$.+)S;&-'/,-.)!(.!+#$!5#,9/!5-'$!
5$.+'$!$.+' -. 5$!<,+#!,.*('3-+,(.!(.!+#$!$2 -5&-+,(.!) ,+$D!<#$.!,+!,)!%()),09$!-./!)-*$!+(!
/(!)(=! !
!YF!q%(.!-'',2-9 !-+!+#$!$2-5&-+,(.!),+$D!)+-**!3&)+Z!!
[! '$3-, .!5-93T!!
[!+-1$!-++$./-.5$!+(!$.)&'$!-99!5#,9/'$.!-'$!-55(&.+$/!*('T!!
[!#$9%!1$$%!5#,9/'$.!5-93T!!!
[!$.;-; $!5#,9/'$.!,.!-5+,2,+,$)D!<#$'$!%()),09$T!!
[ !5(./&5+!(.;(,.;!2,)&-9!5#$51)!-./!#$-/!5(&.+)!(* !5#,9/'$.T!
![!3-,.+-,.!5(.)+-.+!)&%$'2,),(.!(*!+#$!5 #,9/'$.T!!
[!1$$%!-++$./-.5$!-)!5#,9/'$.!-'$!%,51$/!&%!0:!+#$,'!%-'$.+)D!;&-'/,-.)!('!-&+#(',N$/!
%,517&%!%$')(.)T!- ./ !
[!' $3-,.!-+!+#$!$2-5&-+,(.!),+$!&.+,9!-99!5#,9/'$.!#-2$!0$$.!%,51$/!&%=!

E)@@"9';/.')9$ 6 '.&$
+/#09.*a$1"/#7'/9*!!!

MF!q%(.!-'',2-9!-+!+#$!$3$';$.5 :!$2-5&-+,(.!),+$D!+#$!H,'$5+('!S>&%$'2,)('!<,99!.(+,*:!
%-'$.+)S;&-'/,-.)!(*!+#$!$3$';$.5:!),+&-+,(.D!$2-5 &-+,( .!-. /!+#$!9(5-+,(.!+(!%,51!&%!
+#$,'!5#,9/'$.=!!
!
!IF!Q#$'$!%()),09$D!+#$!H,'$5+('!S>&%$'2,)('!<,99!&%/-+$!+#$!5#,9/!5-'$!5$.+'$R)!
2(,5$3-,9!0(L!-) !)((.!-)!%()),09$!+(!,.*('3!%-'$.+)S;&-'/,-.)!+#-+!+#$!5#,9/!5-'$!
5$.+'$!#-)!0$$.!$2-5&-+$/!-./!,.59&/$!+#$!/ $+-,9)!(*!+#$!$2-5&-+,(.!),+$!9(5-+,(.!-. /!
5(.+-5+!,.*('3-+,(.!,.!+#$!3$))-;$=! !
].!+#$!A3$' ; $.5:!G-;!E5(.+-,.,.;!-!_,')+!C,/!u,+F!\ !<#,5#!-55(3%-., $)!)+-**!/&',.;!-.:!
A3$';$.5:!$2-5&-+,(.! \ !+#$'$!<,99!0$!-!*(9/$'!5(.+-,.,.;!-.:!-//,+,(.-9!*('3)!.$$/$/T!
,=$=!C55,/$.+!d$%('+)!!
!
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454&'',5#! 89-:)5#((9R)!A3$';$.5:!G,./$'!-./!6$99!8#(.$)!-'$!-9)(!+-1$ . !(&+!0:!)+-**!
/&',.;!/',99)!-./!$3$';$.5,$)=! !
!
C.!A3$';$ .5:!_&./!,)!-2-,9-09$!*('!$L+$./$/!+,3$!-<-:!*'(3!+#$!/-:5-'$!)(!+#-+!)+-**!
-'$!-09$!+(!%&'5#-)$!-./S('!(' /$ ' !*((/S ).-51)S/',.1)!*('!+#$!5#,9/'$.=!

!$
%=C-H$_<$AHE![HA]$2CIWHA$CR$H>HA3HRE]$-VW\CWV!R$=C-$HR?H?4!!!!

%#);07"#0*$8)#$A0*"@'91$R)#@/($
!+0#/.') 9*$!

"#$!>&%$'2,)('Z!!
[!Q,99!'$7(%$.!+#$!/-:!5-'$!(.5$!-.!-99 759$-'!#-)!0$$.!;,2$.!0:!+#$!
-&+#(',+:!-./!$3$';$.5 :! )$'2,5$)!%$')(..$9!\ !0(+#!#-2$!+(!0$!,.!
-; '$$3$.+! !
[!Q,99!5(.+-5+!+#$!5$.+'$R)!4,.,)+':!V,5$. ),.;!>%$5,-9,)+!S!8'(;'-3!C/2,)('!
-./!6,+:!6(.)&9+ -.+!+(!&%/-+$!-./S('!%'(2,/$!,.*('3-+,(.!-)!
'$?&,'$/S.$$/$/! !
[!Q,99!5(.)&9+!<,+#!+#$!-0(2$!-)!<$99!-)!+#$!G(-'/!( *!H,'$5+(')!+(!%'(2,/$!
-.!&%/-+$!+(!3$/,-! -./S('!5(33&.,+:!E,*!.$$/$/F! !
[!Q,99!5(.+-5+!+#$!]. )&'-.5$!6( 3%-.:!<,+#!-.:!,.*('3-+,(.!E,*!.$5$))-': F!!
[! Q,99!5(.+-5+!)$'2,5$!%'(2,/$')!'$;-'/,.;!'$)&3%+,(.!(*!)$'2,5$)! !
[!Q,99!&%/-+$!%-'$.+)!!!
]*!.(+!-09$!+(!'$+&' .! +(!%'$3,)$) b=!<,99!/(!-99!(*!+#$!-0(2$!-)!-%%9,5-09$!
-./T! !
[!Q,99!<('1!<,+#!)+-1$#(9/$')!+(!-''-.;$! +$3%('-':!'$ 79(5-+,(.!,*!
.$5$))-': !

%#);07"#0*$8)#$%#)B'7'91$-"++)#.$
.)$E&'(7#09$/97$-./88$6&)$
HD+0#'09;0$?'*.#0**!

!"#$!>&%$'2,)('Z!!
[!Q,99!-''-.;$!*(' !)&%%('+!+(!5#,9/'$.!-./!*-3,9,$)! -)!.$$/$/! !
[!Q,99!<('1!<,+#!+#$!5$.+'$R)!6,+:!d$)(&'5$!6(.)&9+-.+!+(!;-+#$'!'$)(&'5$)!
-./!'$*$'$.5$)!+#-+!3-:!- )),)+!&)!,.!/$-9,.;!<,+#!-.:!,))&$)!+#-+!-',)$ !

%#);07"#0*$8)#$?0G#'08'91$-./88X$
E&'(7#09$/97$%/#09.*a3"/#7'/9*!

>&%$'2,)('!3&)+!/$0',$*!)+-**D!5#,9/'$.!-./ !%-'$.+)S;&-'/,-.)!-*+$'!+#$!
$3$';$.5:= !
!
d$;&9-'!/ $0',$*,.;!< ,99!(55&'!/&',.;!+#$!$3$';$.5:!+(!3-1$!)&'$!$2$':(.$!
,)!-<-'$!-./!&%!+(!/-+$!(.!,.*('3-+,(.= !
!
C!*('3-9!)+-**!3$$+,.;!<#,5#!<,99!,.59&/$!AL$5&+,2$!4$30$') !(* !+#$!G(-'/!
<,99!0$!)5#$/&9$/!+#$!/-:!-* +$'!+#$!$3$';$.5:!+(!'$5('/!$2$.+)D!-./!
,.5,/$.5$ )D!?&$)+,(.)!-./!'$2,$<!-./!3-1$!-.:!.$5$))-':!5#-.; $)!+(!(&'!
8(9,5,$)!-./!8'(5$/&'$)= !
!
"#,)!'$%('+!<,99!0$!;$.$'-+$/!-./!3-/$!-2-,9-09$!+(!(&'!%-'$.+!5(33&.,+:!
-. /! - !5(%:!1$%+!,.!(&'!G(-'/!G,./$'=!C.:!5(.*, /$.+,-9!,.*('3-+,(.!<,99!0$!
1$$%!)$%-'-+$9:!-./!3 - 1$!-!.(+$!( *D!0&+!.(+!/,)59()$/!+(!+#$!;$.$'-9!
%&09,5=!

!

VRWHRW!

"#$!,.+$.+!(*!+#$!%'(2,),(.!,)!+(!'$?&,'$!9,5$.)$$)!+(!#-2$!%(9,5,$)!-./!%'(5$/&'$)!+#-+!%'(+$5+!+#$!#$-9+#!
-./!)-*$+:!(*!5#,9/'$.!- ./!)+-**! ,.!+#$!$2$.+!(*!-.!$3$';$.5:=!"#$!%'(2,),(.!'$?&, ' $)!+#-+!)+-**!'(9$)!-./!
'$)%(.),0,9,+,$)!0$!59$-'9:!(&+9,.$/!,.!+#$!$2$.+!(*!-.!$3$';$.5:= !
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!44=891FC&).,=8%&?#2=3&

C!%-'$.+!( '!5- '$;,2$'!*'(3!$-5#!3$30$'! *-3,9:!3&)+!2(9&.+$$'!*('!(.$!(*!+#$!*(99(<,.;!'(9$)=!"#$!
/$)5 ' ,%+,(.)!*('!$-5#!%(),+,(.!-'$ !;$. $'-9!;&,/$9,.$)!0&+!%9$-)$!1$$%!,.!3,./!+#-+!-99!3$30$')!<('1 !
+(;$+#$'!+(!'&.!+#$!%9-:)5#((9=!_'(3!+,3$!+(!+,3$!-./!:$-'!+(!:$-'!+#$'$!3- :!0$!$L5$%+,(.-9!
5,'5&3)+-.5$)!-./!- '$-)!+#-+!'$?&,'$!3('$!<('1!+#-.!(+#$') =!_('!$L-3 %9$D!+$-5#$')!3-:!.$$/!+(!0$!#,'$/ !
('!$.'(93$.+!3 -:!0$ !9(<!E<#,5#!<(&9/!5'$-+$!-!.$$/!*('!-//,+,(.-9!%&09,5,+:!-./S('!*&./'-,),.; F=!!].!
+#$)$!),+&-+,(.)D!3$30$')!3 -: !0$!5-99$/!&%(.!*('!-//,+,(.- 9!/&+,$)=!"#$!0(-'/!3-:!-9)(D!(.!(55-),(. D!%&+!
(&+!-!'$?&$)+!+( !+#$!3$30$')#,%!*('!-!2(9&.+$$'!<,+#!)%$5,*,5!)1,99)!('!-!'$?&$)+!+#-+!%$(%9$!5#-.;$!('!
-/-%+!+#$,'!'(9$)!/$%$./,.;! (.!+#$,'!)1,99)!-./!+#$!.$$/)!(*!+#$!%9-:)5#((9=!&

Q$!$-5#!#-2$!(&'!(<.!)1,99)!-./!,.+$'$)+ )!-./!*,./,.;!+#$!0$)+!<-:!+(!-%%9:!+#()$!)1,99)!- . /!,.+$' $)+)!5-.!
0$!-!<('1 7,. 7%'(;'$))=!].2(92$3$.+!,.!-!%-'$.+ 7'&.!5( 7(%$'-+,2$!,)!-!&.,?&$!-./!'$<-'/,.;!(%%('+&.,+: !
-./!<$!-99!0$.$*,+!\ !$)%$5,-99:!(&'!5#,9/'$.! \ !*'(3 !(&'!*9$L,0,9,+:D!5(33,+3$.+!-./!$.+ #&),-)3=!!!
!

)VGNKD:SG&3AR:D:AER&

_('!cX!:$-')!+#$!4 54&'',5# !89-:)5#((9!6(7(%!<('1$/!(.!-!3(/$9!(*!+ '&$!/ $3(5'-5:T!-99!3$30$')!(*!+#$!
%9-:)5#((9!0$9(.;$/!+(!+#$!G(-'/!(*!H,'$5+(')D!-++$./$/!-99!3$$+,.;)!-./!2(+$/!(.! -99!,))&$)!'$;-'/,.;!+#$!
(%$'-+,(.!-./!(2$ '),;#+!(*!+#$!%'(;'-3=!C)!+#$!3$30$')#,%!;'$<!+#,)!3(/$9!0 $5-3$!&.3-.-;$-09$D!-./!
-9)(!3-/$!,+!/,* *,5&9+!+(!%'(+$5+!+#$!%',2-5:!(*!+#$!+$-5#$')!-./!3$30$')!(*!+#$!%9-:)5#((9=!C./!)(D!,.!
IXXP!468>!3$30$')!2(+$/!+( !,3 %9$3$. +!-!3(/$9!,.!<#,5#!-.! AL$5&+,2$!G(-'/!3-.-;$)!+#$!(%$'-+,(.)!
(*!+#$!%'(;'-3!,.59&/,.; !)+-**D!9,5$.),.;D!%(9,5,$)!-./!%'(5$/&'$)=!"#$!AL$5&+,2$!,)!0(&./!+(!3-1$!
/$5,),(.)!+#$:!/$$3!+(!0$!,.!+#$!0$)+!,.+$'$)+!(*!+#$!5#,9/'$.!-./!+#$!%'(;'-3!-)!<$99!-) !-/# $'$!+(!+#$!
%#,9()(%#:!(*!+#$!%'(;'-3=!!!!!&

C+!+#$!/99"/($1090#/($@00.'91$8)#$.&0$0(0;.')9$)8$.&0$G)/#7$)8$7'#0;.)#*$:(&!<,99!0$!$L%$5+$/!+(!
2(9&.+$$'!*('!3$30$')#,%!(.!+#$!G(-'/!(*!H,'$5+(')!('!(.$!(*!+#$!5(33,++$$)!E+#$'$!<,99!-9)(!0$!-.!
/99"/($1090#/($@00.'91!#$9/!,.!K5+(0$'=!!C++$./-.5$!,)!3-./-+(':!*('!0(+#!3$$+,.;)F=! !

"#$!'(9$)!-./!'$)% ( . ),0,9,+,$)!(*!$-5#!(*!+#$)$!%(),+,(.)!-'$!-)!*(99(<)Z!

5+/'&6/*$7%

¥! 8'$%-'$)!-;$./-)D!(';-.,N$)!-./!5#-,')!3(.+#9:!$L$5&+,2$!0(-'/!3$$+,.;)!-./!;$.$'-9!3$$+,.;)= !
¥! @-)!(2$' -99!-55(&.+-0,9,+:!*('!+#$!;$.$'-9!3-. -;$3$.+!-./!)&%$'2,),(.!(*!+#$!-**-,')!-./!

(%$'-+,( .)!(*!+#$!5('%('-+,(.=!
¥! @-)!(2$'-99!-55(&.+-0,9,+:!*('!*,.-.5,-9!'$5('/)= !
¥! >,;.)!-99!0:79-<)!+(;$+#$'!<,+#!+#$!)$5'$+-':!('!(+#$'!-%%(,.+$/!0(-'/!3$30$')= !
¥! C5+)!-)!9,-,)( .! 0$+<$$.!468>!-./!)5#((9 !%',.5,%-9=!
¥! C5+)!-)!9,-,)(.!0$+<$$.!468>!-./!(+#$'!5(33&.,+:!; ' ( &%)=!
¥! C5+)!-)!%-)+!8'$),/$.+!*('!-!)$5(./!:$-'= !

8&1/35+/'&6/*$7%

¥! C5+)!-)!U'$%('+,.;!3-.-;$'^!*('!+$-5#$')= !
¥! C5+)!-)!9,-,)(.!0$+<$$.!$3%9(:$$)!-./!+#$!G(-'/!(*!H,'$5+(')=!
¥! 4$ $+)!'$;&9-'9:!<,+#!+$-5#$')!+(!/,)5&))!+#$!3-.-;$3$.+!(*!+#$!%'(;'-3=! !
¥! 4-.-;$)!+#$!#, ' ,.;!%'(5 $))D!,.59&/,.;!)-9-':D!5(.+'-5+)!-./!`(0 !/$)5 ',%+,(.)=!
¥! C))&3$)!/&+,$)!-./!%(<$')!,.!+#$!-0)$.5$!('!,.-0,9,+:!(*!8'$),/$.+= !



%("
"

9/1+/$#+:7%

¥! C++$./)!3$$+,.;)!-./ !' $5(' /) !3,.&+$)!(*!-99!%'(5$$/,.;)= !
¥! Q('1)!< ,+#!)&%$'2,)('!+(!$.)&'$!-99!9,5$.),.;!'$?&,'$3$.+)!-'$!*,9$/!(.!-!+,3$9:!0-),)=!
¥! ])!+#$!5&)+(/,-.!(*!-99!0((1)D!%-%$')D!'$5('/)D!5(''$)%(./$.5$D!5(.+'-5+)!-./!(+#$'!/(5&3$.+)!

0$9(.;,.;!+(!+#$!5('%('-+,(.= !
¥! Q('1)!< ,+#!+#$!$L$5&+,2$!-./!)&%$'2,)('!+(!$.)&'$!%(9,5,$)!-./!%'(5$/&'$)!-'$! &%!+(!/-+$=!
¥! u$$%)!<$0),+$D!%(9,5,$)!-./!%'(5$/&'$)!#-./0((1! &%!+(!/-+$=!

;+/# '<+/+7%=4<++/*$0:%>/%"#?/%#%"&+/6%;+/#'<+/+%@ABC3D+/'/*$E%8)<0#%

¥! 4-.-;$!+#$!Q-2$!*,.-.5,-9!):)+$3 !
¥! 6(./&5+)!'$5(. 5,9,-+,(.!-./!?&$)+,(.)!,+$3) !-)!+#$:!-',) $!
¥! C/2,)$)!+#$!G(-'/!(*!*,./,.;) !
¥! d$)%(.),09$!*('!3- . -;,.;!+ #$!0&/;$+,.;!%'(5$))!-./!%'$)$.+,.;!-!0& /;$+!+(!+#$!G(-'/!
¥! V((1)!-+!<-:)!+(!;$+!-!#,;#$'!,.+$'$)+!'-+$!*('!,/9$!5-)#!,.!+#$!0-.1!-55(&.+!E$L=!a]6F!-./!'$%('+)!

+(!+#$!0(-'/ !
¥! d$)%(.),09$!*('!'$2,$<,.;!+ #$!*,.-.5,-9!*$-),0,9,+:!(*!%'(%()-9)!)&03,++$/!0: !5(33,++$$)!-./!

(+#$'!3$30$')!-./!%'(2,/$!;&,/-. 5$!+(!+#$!G(-'/!+#'(&;#(&+!+#$!%'(%()-9!-%%'(2-9!%'(5$))!
¥! 8'$%-'$!-!3(.+#9:!,.5(3$!)+-+$3$.+!+(!%'$)$.+!+(!+#$!G(-'/ !
¥! 8'$%-' $!,.5(3$!+-L!-55&'-+$!-55(&.+)!(*!-99!'$5$,%+)!*('!%-'$.+)!E$=;=!5#,9/!5-'$!$L%$.)$!

/ $/ &5+,(.)F=!
¥! A)+-09,)#!-!59$-'!0&/;$+!-+!+#$!0$;,..,.;! (*!+#$!)5#((9!:$-'!0-)$/!(.!,.%&+!*'(3!+#$!/,**$'$.+!

5(33,++$$)!-./!#-2$!G(-'/!-%%'(2$!+#$!0&/;$+!
¥! Q#$'$!-//,+ ,( .-9!E.(. 70&/;$+$/F!)%$./,.;!, )!'$?&,'$/D!5(99-0('-+$!<,+#!5(33,++$$S3$30$'!+(!

%'$)$.+!-!<',++$.!%'(%()-9!+(!+#$!G(-'/!,.59&/,.;!*,.-.5,-9!%'(`$5+,(.)= !
¥! 8'$)$.+!,.5(3$!)+-+$3$.+!+(!+#$!G(-'/!(.!-!3(.+#9:!0-),)!<#,5#!,.59&/$)!9-)+!3(.+#R)!

*,.-.5,-9)D!:$-'!+(! /-+$!EB"HF!*,.-.5,-9)D!9-)+!3(.+#R)!0&/;$+D!B"H!0&/;$+D!2-',-.5$)!-./!'-+,(.-9$!
*('!+#$)$!2- ' ,-.5$)=!

F/,&'$+#+7%

¥! 6(33&.,5-+,(.!<,+#!%'()%$5+,2$!*-3,9,$)=!
¥! C''-.;$!-./!;,2$!+(&') =!
¥! C.)<$'!?&$)+,(. =!
¥! 6(./&5+!,.+$'2,$<)!<,+#!*-3,9,$)!(.!+(&'=!
¥! q)$!'$;,)+'-+,(.!%-51-;$ !?&$)+,(.)!+(!-))$))!'$-/ ,.$))!,.!5(.` &.5+,(.!<,+#!%'$)5#((9!)&%$'2,)('!

0$*('$!(**$',.; !)%(+)!+(!%'()%$5+,2$!)+&/$.+=!
¥! 69$-'9:!5(33&.,5-+$!$L%$5+-+,(.)!'$9-+$/!+(!0$,.;!-!3$30$'!(*!-!5( 7(%=!
¥! C%%'(2$!-99!5#-.;$)!+(!$.'(93$.+=!
¥! 8'(5$))!'$;,)+'-+,(.!%-51-; $)=!
¥! d$%('+!+(!0(-'/!(.!5&''$.+! )+-+$!(*!$.'( 93$.+!-./!<-,+,.;!9,)+ =!

4)22&$$//%4)3)+6&*#$)+7%=@ABC%$)%D+/'/*$ 3%>&00%G)+2%$"&'%1)22&$$//%>"/*%*//6/6E%

¥! 6(''$)%(./)!'$;&9-'9:!<,+#!5(33,++$$!5#-,'%$')(.)!*('!&%/-+$)!(.!%9-.)!-./!%'(;'$))!-./!
'$%('+)!+(!+#$!
G(-'/ !( *!H,'$5+(')=!

¥! 8'$)$.+)!5(33,++$$!0&/;$+)!+(!+#$!G(-'/!(*!H,'$5+(')!*('!-%%'(2-9=!



%)"
"

¥! K2$')$$)!-. / !)&%%('+)!5(33,++$$!,.2(92$3$.+!-./!$.)&'$)!-99( 5-+$/!/&+,$)!-'$!*&9*,99$/!
+#'(&;#(&+!+#$!
:$-'=!

¥! K';-.,N$!3(.+#9:!3$$+,.;)!<,+#!5(33,++$$)!+(!'$5$,2$!&%/-+$)D!-./!5(7('/ ,. -+$!-.:!$2$.+)!('!
-5+,2,+,$)!+#-+!)#(&9/!0$!0'(&;#+!+(!+#$!0(-'/!*('!-%%'(2-9=!!

¥! 8'$)$. +!3,.&+$)!(*!+#$)$!3$$+,.;)!-+!$-5#!0(-'/!3$$+,. ;!+(!$.)&'$!-99!5(33,++$$)!-'$!0$,.;!
&+,9,N$/!%'(%$'9:=!

5)0&1&/'%#*6%5+)1/6<+/'%#*6%9<11/''&)*%4))+6&*#$)+7%=@ABC%$)%D+/'/ *$3%>&00%G)+2%$"&'%1)22&$$//%>"/*%
*/ /6/6E%

¥! Q('1)!<,+#!0(-'/!(.!+#$!/$2$9(%3$.+!(*!.$<! %( 9,5,$)!-./!%'(5$/&'$)= !
¥! Q('1)!<,+#!)&%$'2,)('!(. !+#$!/(5&3$.+-+,(.!(*!.$<!-./!&%/-+$/!%(9,5,$)!-./!%'(5$/&'$)!*'(3!

+#$!4,.,)+':D!8&09,5!@$-9+#!-./!454&'',5#!8&09,5!>5#((9=!
¥! Q('1)!<,+#!+#$!)$5'$+-':!+(!&%/-+$!+#$!8(9,5,$)!-./!8'(5$/&'$)!#-./0((1!-./!<$0),+$ =!!
¥! Q('1)! <,+#!-99!0(-'/!3$30$')!+(!$.)&'$!5(.+,.& ,+:!-./!1.(<9$/;$!+'-.)*$'!+(!'$%9-5$3$.+)!

0(-'/!3$30$')= !
¥! C/3,.,)+'-+$!-.!(.9,.$!/(5&3$.+!'$%(),+(':= !

5#'$%5+/'&6/*$7%

¥! >,+)!(.!+#$!G(-'/!(*!H,'$5+(')!-./!-5+)! -)!-.!-/2,)('!+(!$.)&'$!)3((+#!(%$'-+,(.)!(*!+#$!
%9-:)5#(( 9!E/($)!.(+!#-2$!-!2(+$F=!

m(+$Z!+<(!0(-'/!3$3 0$')!E,.59&/,.;!"'$-)&'$'F!<,99!#-2$!),;.,.;!-&+#(',+:!(.!5#$?&$)!(.!0$#-9*!(*!468>=!!
!
*ATT:DDGG&3AR:D:AER&

"#$!*(99(< ,.;!%(),+,(.)!-'$!/$),; .$/!+(!5'$-+$!)&%%('+!*('!0(-'/!%(),+,(.)!-./S('!%9-:)5#((9!(%$' -+,(.)!
0&+!/(!.(+!'$?&,'$!-++$./-.5$!-+!3(.+#9: !0(-' /!3$$+,.;)= !

H<*6+#&'&* ,I5<J0&1&$:%=K%$)%L%2/2J/+'E7%

¥! Sets a fundraising target and creates a plan to work toward that goal. 
¥! Organizes different fundraisers throughout the year to achieve set goal (yard sale, bake 

sale, SILENT AUCTION ect.) 
¥! Promotes school through marketing to encourage enrollment of new families when 

necessary. 
¥! Organizes an open house to promote the school and obtain new enrollments for the 

following school year when necessary. 

9)1&#0%4)22&$$//7%

¥! K';- .,N$)!$2$.+)!+#'(&;#(&+!+#$!:$-'D!@-99(<$$.D!@(9,/-:!%-'+:!,.! H$5$30$'D!a'-/&-+,(.!%-'+:!
,.!f&.$D!$+5=!

¥! 8'(2,/$)!-!)5 #$/&9$!(*!$2$.+)!-./!-!0&/;$+!<,+#!$)+,3-+$/!5()+)!+(!+#$!>&%$'2,)(' =!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



&+"
"

(#&* $/*#*1/%#*6%9<DD0&/'%4)22&$$//7%

¥! 8&'5#-)$)!59$-.,.;!)&%%9,$)D!%-%$'!)&%%9,$)!E+,))&$)!-./!%-%$'!+(<$9F!-./!(+#$'!,+$3)!-)!
.$5$)) - ': =!

¥! H($)!9-&./':= !

5+),+#2%M*+&1"2/*$%4)22&$$//%%

Q('1)!<,+#!+$-5#$')!+(!)&%%('+!5&'',5&9&3D!%9- . !)%$5,-9!%'(`$5+)!-./!,.2(92$!%-'$.+)!,.!%'(;'-33,.; !-./!
-5+,2,+,$)=!

¥! Q('1)!<,+#!+$-5#$')!+(!5'$-+$!-!)5#$/&9$!(*!$2$.+)!-./!-!0&/;$+!<,+#!$)+,3-+$/!5()+)!*('!
%'$)$.+$')D!2,),+(')!-./!*,$9/!+',%)S$L5&'),(.)!+#'(&;#(&+!+#$!:$-'!E+-';$+!g7PFT!+#,)!%9-.!,)!
%' $)$.+$/!+(!>&%$'2,)(' =!!

¥! Q('1)!<,+#! )&%$'2,)('!+(!5(99$5+!*$$)!-./!/(5&3$.+!+#$!5(99$5+,(.!(*!*$$)!*('!%'$)$.+$')D!2,),+(')!
-./!*,$9/!+',%)!$+5=!
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! 44=891F&KC$J=7131#8&'.G18-&!$%0#,1%1=3&

4$30$'!2(9&.+$$') !3-.-;$!-99!-)%$5+)!(*!+#$!(%$'- +,(.!(*!468>=!"#$!AL$5&+,2$!G(-'/!,)!$9$5+$/!0:!+#$!
3$30$')#,%!+(!3-1$!/$5,),(.)!(.!0$#- 9*!(*!+#$!%9-:)5#((9=!69$-'!/$5,),(. 73-1,.; !-&+#(',+,$)!-./!
-55(&.+-0,9,+,$)!$.)&'$!)3((+#$'!(%$ '-+,(. )!(*!+#$!%'(;'-3=!468>!)+-**!3-1$)!3-.:!/$5,),(.)!'$;-'/,.;!
+#$!5#,9/'$.R)!/-:)!-./!+#$!G(-'/!(*!H,'$ 5+(')!3-1$)!;$. $'-9!%(9,5:!/$5,),(.)=!

C99!3$30$')!(*!468>!-'$!'$)%(.),09$!*('!+#$!*(99(<,.;Z!

¥! H$5,),(.)!5(.5$'.,.;!+#$ !%#,9()(%#:!(*!468>=!
¥! 8$',(/,5!$2-9&-+,(.)!(*!+#$!%'(;'-3!E%'(5$))!9$/!0: !AL$5&+,2$!G(-'/F=!
¥! H$5,),(.)!'$ ; - '/,.;!+#$!#(&')!-./!/-:)!(*!+#$!%' (;'-3= !

"#$!AL$5&+,2$!G(-'/!,)!'$)%(.),09$!*('!+#$!*(99(<,.;Z!

¥! H$5,),(.)!5(.5 $'.,.; !+#$!#,',.;D!/,)5,%9,.,.;!-./!/,)3,) )-9!(*!)+-**=!
¥! H$5,),(.)!5(.5$'., .;!)+- **!)-9-',$)!-./!+$'3)!-./!5(./,+,( .)!(*!$3%9(:3$.+=!
¥! H$5,),(.)!5(. 5$'.,.;!'$;,)+'-+,(.!-./!*$$!)+'&5+& '$=!
¥! A)+-09,)#3$.+!-./!3(.,+(',.;!(*!0&/;$+= !
¥! 4-.-;$3$. +!(*!'$2$.&$=!
¥! d$)(9&+,(.!(*! 5(.*9,5+!<,+#!)+-**S3$30$')!<#,5#!#-2$!.(+!0$$.!'$)(92$/!0:!+#$!)&%$'2,)(' =!

"#$!)&%$'2,)('!,)!'$)%(.),09$!*('!+#$!*(99(<,.;Z!

¥! H$5,),(.)!,.!5 - )$)!(*!$3$';$.5:!,.59&/,.;!-99!>$', (&)!K55&''$.5$)=!!

"$-5#$')!-'$!'$)%(.),09$!*('!+#$!*(99(<,.;Z!

¥! H$5,),(.)!'$; -'/,.; !+#$!5&'',5&9&3D!-5+,2,+,$)!-./!+(%,5)!5(2$'$/!,.!+#$!%'(;'-3=! !
¥! H$5,),(.)! '$;-'/,.;!+#$!/-,9:!'(&+,.$!-./!)5 #$/&9,.;!(*!+#$!5#,9/'$.R)!/-:)=!
¥! H$5,),(.)!'$;-'/,.;!+#$!<$99.$))!( *!-!5#,9/!-./!+#$,'!-0,9,+:!+(!%-'+,5,%-+$!,.!+#$!%'(;'-3= !
¥! H$5,),(.)!'$;-'/ ,.;!/, )5,%9,.$!-./!0$#-2,('!3-.-;$3$.+=!K& '!+$-5#$')!3&)+!-+!-99!+,3$)!*(99(<!

46 8>!%(9,5,$)!-./!6#,9/!6-'$!-./!A-' 9:!B$-')!C5+!'$?&,'$3$.+)=!

"#$!AL$5&+,2$!G(-'/D!)&%$'2,)('!-./!+$-5#$')!-'$!`(,.+9:!'$)%(.),09$!*('Z!

¥! H$5,),(.)!5(.5$'.,. ;!(%$'-+,.;!%(9,5,$)!-./!%'( 5$/&'$)=!"#$!G(-'/!3-:!'$9:!(.!+#$!$ L%$'+,)$!(*!
+#$!)&%$'2,)('!-./!+$-5#$')!*('!;&,/-.5$!-)!+(!'$?&,'$3$.+)! (*!+#$!6#,9/!6-'$!-./!A-'9:!B$-' )!C5+!
$+5=!



&!"
"

!44=891FC&+4%1#8.2&J$%5&J.5&*70=9$2=&
$
?/'(,$*;&07"(0<$
$
PZcX!C4 !
 

! ! C'',2$!'$-/: !+(!-)),)+!,.!'$5$,2,.;!5#,9/'$.=!
! ! >&%$'2,)$!5#,9/'$.R)!,./(('!%9-:!-'$- T!0$!)&'$!+#-+!;-+$)!-'$!1$%+!59()$/=!

 
OZMY!C4!
 

! ! 6(3%9$+$!-!59$-.7&%!('!%'$%!+-)1!-)!,./,5-+$/!0:!+#$!+$-5#$')!E$=; =!2-5&&3D!<-)#!
+(:)D!5&+!(&+!-'+)!-./!5'-*+)F =!

!
MXZXX!C4 !
 

!
! ! Q-)#!:(&'! #-./)!-./!/,),.*$5+!+#$!+-09$) =!
! ! >$+!&%!*('!).-51!0:!)$++,.;!(&+!5#-,')!-. /!$-5#!5#,9/'$.R)!*((/D!(%$.,.;!

5(.+-,.$')!$+5=!
 

MXZIY!C4 !
 

! ! C)),)+!<,+#!)$'2,.;!(*!).-51D!0$!-<-'$!(*!- 99!-99$';,$)= 
! ! _-5,9,+-+$!-.!('/$'9:D!$.`(: -09$!).-51!+,3$= 

 
MXZYX!C4 !
 

! ! C)),)+!+,/:,.;!&%!5#,9/'$.R)!).-51!0$9(.;,.;)= !
! ! H,),.*$5+!+-09$)!-./!+,/:!&%!'((3!<#,9$!5#,9/'$.!-'$!,.!<-)#'((3 =!
 

MMZXX!C4 !
 
!
MMZMY7!MMZJY! 

! ! C)),)+!5#,9/'$.!<,+#!;$++,.;!'$-/:!*('!(&+/(( ' !%9-: 
! ! G',.;!).-51!0,.!-./!(&+/(('!+ (:)!(& +),/$= 

!
¥! Head outside to the Playground  and Pick Up  

 
 !

&
!
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



&#"
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+,,'-./01 $%233)-/4567'$ 8/ *'5*'*$9',2:;/-<$=:24'.):' $

Q$!< ,99!-0,/$!-+!-99!+,3$)!<,+#!+#$!@$-9+#!8'(+$5+,(.!-./!8'(3(+,(.!C5+!E@88CF!-./!"('(.+(!8&09,5!@$-9+#!
'$?&,'$3$.+)! -./!'$%('+!-99!,.)+-.5$)!(*!+#$!,.*$5+,(.!(*!(.$!(*!(&'!5#,9/'$.!<,+# !-.:!( *!+#$!
5(33&.,5-09$!/,)$-)$)!+#-+!- '$!/$),;.-+$/!'$%('+-09$!,.!+#$!%'(2,.5$!(*!K.+-',(=!"#$)$!9,)+,.;)!-'$!- 9)(!
%()+$/!,.!+#$!59-))'((3=!!!
!
_( '!-!9,)+!(*!5(33&.,5-09$!/,)$-)$)!+#-+!3&)+!0$!'$%('+$/!+(!"('(.+(!8&09,5!@$-9+#!%9$-)$!)$$Z!
!
http://www.toronto.ca/health/cdc/communicable_disease_surveillance/monitoring/pdf/report
ablediseases.pdf 
 
].!-99!5-)$)D!,.)+-.5$)!(*!-.:! A0+)#./G(0$E)@@"9';/G (0$?'*0/*0*!<,99!0$!'$%('+$/!-)!*(99(<)Z!
!

M=! 8-'$.+)S;&-'/,-.!(*!+#$ !5#,9/!<,99!,.*('3!+#$!)+-**!(*!-.:!5(.*,' 3$/!('!)&)%$5+$/!'$%('+-09$!
/,)$ - )$!9,)+$/!(.!+#$!8&09,5!@$-9+#!6(33&.,5-0 9$!H,)$-)$!d$%('+,.;!9,)+=!

I=! "#$!)+-**!<,99!'$%('+!+(!+#$!)&%$'2,)('!(' !/$),; .-+$=!
c=! "#$!)&%$'2,)('!<,99!'$%('+!-99!,.)+-.5$)!(*!/,)$-)$)!,.!+#$ !+-09$!0$9(<!,33$/,-+$9:!+(!+#$!4$/,5-9!

K**,5$'!(*!@$-9+#!-+!JMg7cOI7hJMM!( ' !JMg7gOX7IMJI!E-*+$'!#(&')F=!!
J=! >&%$'2,)(' !<,99!'$%('+!-99!,.)+-.5$)!(*!(+#$'!9,)+$/!/,)$-)$)!0:!+#$!.$L+!<('1,.;!/-: !0:!*-LD!%#(.$!

('!3-,9=!
Y=! ].*$5+$/!5#,9/E'$.F!<,99!0$!$L59&/$/!*'(3!+#$!%'(;'-3!-./!'$?&,'$!-!/(5+('R)!.(+$!, ./,5-+,.;!+#$:!

-'$!.(!9(.;$'!5(. +- ;,(&)!0$*('$!+#$:!<,99!0$!'$-/3,++$/!+(!+#$!%'(;'-3=!!
!
G$9(<!,)!-!+-09$!%'(2,/,.;!,.*('3-+,(.!(*!'$%('+-09$!5(33&., 5-09$!/,)$-)$)=!

!

?'*0/*0 $ -'19*$d$-,@+.)@*$ W#/9*@'**')9$ V980;.')"*$%0#')7$ HD;("70j$

"#$%&'()*+!
"#$%&'())$*+, -.(%!/&%0-1!

2(3(%$)&4(56!&.'78!%$-79!
:%,;-!,<!-=$))!%(5!-;,.-!
.0%3!&3.,!<)0&5*<&))(5!>)&-.(%-!
.7$.!'%0-.!$-!.7(8!%(-,)/(?!
@.7(%!-8-.(=&'!-8=;., =-!
-0' 7!$-!<(/(%?!

,$-.*-(' 9!A;%($5-!
($-&)8!<%,=!;(%-,3*., *
;(%-,3!.7%,0B7!.7(!$&%!
"',0B7&3BC-3((4&3B1?!
"*(/0%/9!1$-'%/!%*(/0%/!
D&.7!.7(!<)0&5!<%,=!.7(!
>)&-.(%-!,%!%(-;&%$.,%8!
-('%(.&,3-?!

E!.,!F!5$8-!>(<,%(!.7(!
%$-7!5(/(),;-6!03.&)!
'%0-.&3B!,<!$))!)(-&,3-!
"0-0$))8!G!5$8-1?!

2'3 !H!<,%!G!5$8-!
$<.(%!,3-(.!,<!
%$-7?!

4*-506&!
"I,%,/&%0-1!

A055(3!,3-(.!,<!D$.(%8!
5&$%%7($6!$>5,=&3$)!
'%$=;-!$35!3$0-($?!
A8=;.,=- !)$-.!<%,=!FJ!.,!
KL!7,0%-?!

"*(/0%/9!1$-'%/!%*(/0%/!
D&.7!>,5&)8!<)0&5-!
"',3.$=&3$.(5!7$35!.,!
=,0.71?!
7(8$-'%/!%*(/0%/!D&.7!
',3.$=&3$.(5!<,,56!
D$.(%!,%!,.7(%!,>M('.-!
,%!-0%<$'(-!
',3.$= &3$.(5!D&.7!
-.,,)? !

N,%!50%$.&,3!,<!
5&$%%7($?!

2'3 !*FJ!7%-!
-8=;.,=!<%(( !
9- !
JO!7%-!-8=;.,=!
<%((!50%&3B!$3!
,0.>%($P?!

:' 036'3!
Q)-,!P3,D3!$-!;<.'660!*-!
;'8!:'036'3 !
"R, %>&))&/&%0-1!

S&B7!<(/(%6!',0B76!%0338!
3,-(6!%(5!(8(-!<,%!F!.,!J!
5$8-!>(<,%(!%$-7!-.$%.-?!
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¥! C.!-/ /,+,(.-9!]./,2,/&-9,N$/!4$/,5-9!>&%%('+!89-.!,)!.(+!'$?&,'$/!*('! -!5#,9/!<,+#!-.!-.-%#:9-5+,5!
-99$';:D!,*!+#$!5#,9/!/($)!.(+!(+#$'<,)$!#-2$!- !)%$5,-9!3$/,5-9!.$$/D!-)!+#$)$!5#,9/'$. !3&)+!
-9'$-/:!#-2$!-.!]./,2,/&-9,N$/!89-.!&./$ '!+#$!C.-%#:9-5+,5!8(9,5:=!

¥! 6#,9/'$.R)!%$')(.-9!#$-9+#!,.*('3-+,(. !)#(&9/!0$!1$%+!5(.*,/$.+,-9=!
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!44=891FC&(#83=8%&;#,&%0=&?=;$3.2&%#&%0=&J=L=2#4/=8%&#;&.8&:891L19$.21A=9&'=917.2&
*$44#,%&)2.8&
!
]SQ$!! vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!#-2$!'$-/!+#$!-0(2$!,.*('3-+, (.!-./ !/$59,.$!+#$!!
!!!!!!!!!!!!!!!!Em-3$!(*!%-'$.+!('!;&-'/,-.!('!,./, 2,/&-9F!
!
/$2$9(%3$.+!(*!-.!]./,2,/&-9,N$/!4$/,5-9!>&%%('+!89-.!*('!3:!5#,9/ vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Em-3$!(*!5#,9/F!
!

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv! ! vvvvvvvvvvvvvvvvvvvvvvvvvvv!!
E>,;.-+&'$!(*!%-'$.+!('!;&-'/, - . !('!,./,2,/&-9F!! ! ! !!!!!!!!!!!!!!!!!!!!!!!!!!H-+$!
!

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv! ! !vvvvvvvvvvvvvvvvvvvvvvvvvvv!!!

E>,;.-+&'$!(.!0$#-9*!(*!454&'',5#!89-:)5#((9F!! ! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!H-+$!

 
 
!$%0#,1A.%1#8&;#,&?=2=.3=&#;&:8;#,/.%1#8&
!
!
]SQ$!vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!

E8-'$.+!( '!a&-'/,-.!m-3$F! ! ! ! ! !

5(.)$.+!+(!+#$!/,)59()&'$D!+'-.)3,++-9D!('!$L-3,.-+,(.!(*!,.*('3-+,(.!'$;-'/,.;!/$2$9 (%3$.+-9!5(.5$'.)!
'$;-'/,.;Z !
!
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!! vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!

E6#,9/R)!m-3$F!! ! ! ! ! EH-+$!(*!G,'+#F!

]SQ$!#$'$0:!-&+#(',N$!5(33&.,5-+,(.!0$+< $$.!%$')(..$9!(* 7!
454&'',5#!89- :) 5#((9!

!
CmH!

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!
Em-3$!(*!C;$. 5:S]./,2,/&-9F!

"#$!%&'%()$!(*!+#,)!/,)59()&'$!,)!+(!-)),)+!,.!+#$!/$2$9(%3$.+!-./!<$9970$,.;!(*!+#$!-0(2$7.-3 $/!5#,9/!,.!
+#$!,.59&),2$!%'(;'-3!-+!454&'',5#!89-:)5#((9=!
!
q.9$))!(+#$'< ,)$!.(+$/D!+#,)!-&+#(',N-+,(.!,)!2-9,/!*('!+#$!9$.;+#!(*!+,3$!3:!5#,9/!,)!$.'(99$/!-+!454&'',5#!
89-:)5#((9=!
$
!9;0$ ,)"#$;&'(7$&/*$G009$6'.&7#/69$8#)@$.&0$E09.#0X$.&'*$/".&)#'U/.')9$G0;)@0*$9"(($/97$B)'7N!
!

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv! ! vvvvvvvvvvvvvvvvvv!!
E>,;.-+&'$!(*!%-'$.+!('!;&-'/,-.! ('!,./,2,/&-9F!! ! ! H-+$!
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv! ! vvvvvvvvvvvvvvvvvv!!
E>,;.-+&'$!(*!Q,+.$))F!! ! ! ! ! !!!!!!!!!!!!!!!!H-+$!
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!44=891FC&(# 83=8%&;#,&%0=&?=;$3.2&%#&%0=&J=L=2#4/=8%&#;&.8&:891L19$.21A=9&*$44#,%&
) 2.8!

]SQ$!vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!Em-3$!(*!%-'$.+!('!;&-'/,- . !('!,./,2,/&-9F!#-2$!'$-/!
+#$!-0(2$!,.*(' 3-+,(.!-./!/$59,.$!+#$!/$2$9(%3$.+!(*!-.!]./,2 ,/&-9,N$/!>&%%('+!89-.!*('!3: !5#,9/!!

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!Em-3$!(*!5#,9/F!

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!!
E>,;.-+&'$!(*!%-'$.+!('!;&-'/,-.!(' !,./,2 ,/&-9F!|!H-+$!

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!!
E>,;.-+&'$!(.!0$#-9*!(*!454&'',5#!89-:) 5#((9F!|!H-+$!

$

!$%0#,1A.%1#8&;#,&?=2=.3=&#;&:8;#,/.%1#8&

]S<$!!
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!
E8-'$.+!('!a&-'/,-.!m-3$F! !

5(.)$.+!+(!+#$!/,)59()&'$D!+'-.)3,++-9D!('!$L- 3,.-+,(.!(*!,.*('3-+,(.!,.!'$;-'/! +(!/$2$9(%3$.+-9!5(.5$'.)!
'$;-' /, .; 7!

!
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!
E6#,9/R)!m-3$F!|!EH-+$!(*!G,'+#F!

]S<$!#$'$0:!-&+#(',N$!5(33&.,5-+,(. !0$+<$$.!%$')(..$9!(*7!

454&'' ,5#!6(7(%!89-:)5#((9!

CmH!
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!
Em-3$!(*!C;$.5:S]./,2,/&-9F!

"#$!%&'%()$!(*!+#,)!/,)59()&'$!,)!+(!-)), )+!,.!+#$!/$2$9(%3$.+!-./!<$9970$,.;!(*!+#$!-0(2$7.-3$/!5#,9/!,.!
+#$!,.59&),2$!%'(;'-3!-+!454&'',5#!89-:)5#(( 9=!

q.9$))!(+#$'<,)$!.(+$/D!+#,)!- &+#(',N-+,(.!,)!2-9,/!*('!+#$!9$.;+#!(*!+,3$!3:!5#,9/!,)!$.'(99$/!-+!454 &' ',5#!
89-:)5#((9=!

6+:&$7"3*$:1,2;$1)'$9&&+$#,81;*)#+$4*"0$81&$>&+8*&B$81,'$)381"*,5)8,"+$9&:"0&'$+322$)+;$K",;<!

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!!
E>,;.-+&'$!(*!%-'$.+!('!;&-'/,-.!('!,./,2,/&-9F!H-+$ !

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv!!
E>,;.-+&'$!(*!Q,+.$))F!H-+$!

&
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!44=891FC&E.,25&6=.,818-&:891L19$.2&*$44#,%&)2.8&

6#,9/R)!.-3$Z! H-+$!(*!0,'+#Z!

6-'$;,2$'R)!.-3$Z !

dA6AR)!.-3$Z ! >&%$'2,)('R)!.-3$Z!

H-+$!(*!%9-.!S'$2,),(.)!

Q#(!%-'+,5,%-+$/W!
E)+-**!-./!-;$.5:!.-3$F !

!!

E&'(7K*$+#)8'(0<$

6#,9/R)!)+'$.;+#)!-./!,. +$'$)+)! C'$-)!+#-+!+$-3!<-.+)!+(!*(5&)!(. !

!! !!

!! !!

!! !!

!! !!

C'$-!(*!
/$2$9(%3$.+-9!
*(5&)!

a(-9!%$'+-,.,.;!
+(!5#,9/R)!.$$/ !

8()),09$!-5+,2,+,$)!('!' (&+,.$!-./S('!
$?&,%3$.+!+(!)&%%('+!*(5&)!-'$-!('!
/$2$9(%3$.+-9!;'(<+#!

@(< !+(!&)$!
)&%%('+)!('!
-,/) !

Q#(!<,99!0$!
,.2( 92$/W!

!! !! !! !! !!

!! !! !! !! !! ! ! ! ! !

!! !! !! !! !! ! ! ! ! !

!! !! !! !! !! ! ! ! ! !

!! !! !! ! ! ! ! ! ! !
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!44=891FC&O#2$8%==,Q).,%1714.%18-&).,=8%Q*%$9=8%&)2.7=/=8%&@#,/&&
&

$Q$!<$95(3$!:(&!+(!454&'',5#!89-:)5#((9 !-./!#(%$!:(&'!2(9&.+$$' S$/&5-+,(.-9!$L%$',$.5$!,)!'$<-'/,.; !
-./!$ .`(:-09$=!

r(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)D!-./!%9-5$3$.+!)+&/$.+)!-'$!-.! ,3%('+-.+!-./!#,;#9:!2-9&$/!%-'+!(*!(&'!
(';-.,N-+,(.= !

5&/.$;/9$,) "$0D+0;.j$

!454&'',5#!89-:)5#((9 !<,99!,.+'(/&5$!:(&!+(!#(<!+#$!(';-.,N-+,(. !< ('1)D!-./!:(&'!'(9$!,.!+#$!5$.+'$D!-./!
+(!%'(2,/$!:(&!<,+#!,.*('3-+,(.!-./!+'-,.,.;!-0 (&+!(&'!%(9,5,$)!-./!%'(5$/&' $)!+(!-)),)+!:(&!,.!3$$+,.;!
+#$!'$)%(.),0,9,+,$)!(*!:(&'!'(9$=!

"#$!+'-,.,.;!,)!)5#$/&9$/!*('!vvvvvvvvvvvvvv vvvvvvvvvvvvvv!

5&/.$60$+#)B'70<$

" ! Q$!<,99!'$2,$<!+#$!%$'*('3-.5$!)+-./-'/)!< $!$L%$5+!*'(3!2(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)!-./!
%9-5$3$.+!)+&/$.+)!,.!( &'!(';-.,N-+,(.= !

" ! Q$!<,99!'$2,$<!-99!-;$.5:!%(9,5:!-./!%'(5$/&'$)= !

" ! Q$!<,99!)5#$/&9$!'$;&9-'!3$$+,.;)!<,+#!vvvvvvvvvvvvvvvvvvvvv!+(!/,)5&))!#( < !:(&!-'$!
-/`&)+,.;!,.!:(&'!'(9$=!" (!-.)< $'!-.:!?&$)+,(.)D!%'(2,/$!)&%%('+!-./!/,)5&))!-.:!)&55$))$)!('!
%'(09$3)=!

" ! Q$!<,99!'$)%$5+!:(&'!)1,99)D!/,;.,+:D!-./!,./,2,/&-9!;(-9)!-./!+(!/ (! (&'!0$)+!+(!3$$+!+#$3=!

" ! Q$!<,99!5(.)&9+!<,+#!:(&!-./!1$$%!:(&!,.*('3$/!(* !&%5(3,.;!5#-.;$)!,.!%(9,5,$)D!%'(5$/&'$)! ('!
%'(;'-3)= !

" ! Q$!<,99!%'(2,/$!:(&!<,+#!-!)-*$!<('1%9-5$!*'$$!*'(3!#-'- ))3$.+ !-./!2,(9$.5$=!

" ! Q$!<,99!+':!+(!'$)(92$!*-,'9:!-.:!%'(09$3)D!5(3%9-,. +)!-./!/,**,5&9+,$)!:(&!3-:!#-2$!<#,9$!:(&!
2(9&.+$$'D!('!-'$!%9-5$/!<,+#!&)!-)!-!)+&/$.+=!

" ! Q$!<,99!/(!(&'!0$)+!+(!#$9%!:(&!/$2$9(%!:(&'!)1,99)!-./!'(9$!<,+#!&)=!

" ! Q#-+!<$!$L%$5+!*'(3!(&'!2(9&.+$$')D!%-'+,5,%-+,.;!%-'$.+)!('!)+&/$.+)=!

" ! Q$!$L%$5+!:(&!+(!#$9%!4 54 &'',5#!89-:)5#((9!*&9*,99!,+)!%#,9()(%#:!(*!%'(2,/,.;!-! #,;#7?&-9,+:!
5#,9/ !5-'$!%'(;'-3!-./!9$-'.,.;!$L%$',$ .5$=!

" ! Q$!$L%$5+!:(&!+(!%$'*('3!:(&'!'(9$!+(!+#$!0$)+!(*!:(&'!-0,9,+:=!

" ! Q$!$L%$5+!:(&!+(!*(99(<!454&'',5#!89-:)5#((9 !%(9,5,$)D!%'(5$/&'$)!-./!)+-./-' /) !(*!%'-5+,5$D!
,.59&/,.;!#$-9+#!-./!)-*$+:=!
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" ! Q$!$L%$5+!:(&!+(!*(99(<!+#$!(' ; -.,N-+,(.R)!-.+,7#-'-))3$.+!-./!-. +,7/,) 5',3,.-+,(.!%(9,5,$)!,.!
'$9-+,(.!+(!-99!5#,9/'$.D!)+-**D!59,$.+)!-./!(+#$'!2(9&.+$$')!-./!)+&/$.+)=!

" ! Q$!$L%$5+!: (&!+(!3-,.+-,.!+#$!5(.*,/$.+, -9,+:!(*!-99!,.*('3-+,(.!)#-'$/!<,+#!:(&!' $9-+$/!+(!+#$!
(';-.,N-+,(.D!,.59&/ ,.;!,+)!)+&/$.+)D!2(9&.+$$')D!)+-**!-./! 59,$.+)=!

" ! Q$!$L%$5+!:(&!+(!3$$+!+#$!+,3$!5(33,+3$.+)D!)5#$/&9$)D!-./!)+-./-' /)!<#,5#!#-2$!0$$.!
3&+&-99:!-;'$$/!+(!-./!),;.$/!(**= !

" ! Q$!$L%$5+!:(&!+(!;,2$!'$-)(.-09$! .(+,5$D!)(!(+#$'!-'' -.;$3$.+)!5-.!0$!3-/$!,*!:(&!5-. . ( +!
3$$+!:(&'!+,3$!5(33,+3$.+)!('!)5 #$/&9$)=!

" ! Q$!$L%$5+!:(&!+(!%'(2,/$!('!-;'$$!+(!&./$'; (!-!8(9,5$!d$*$'$.5$!6#$51!-./!-;'$$!+(!),;.!(**!(.!
-99!-%%9,5-09$!%(9,5,$)!-./!%'(5$/&'$)=!

!

]D!vvvvvvvvvvvvvvvvvvvvvvvvv!#-2$!'$-/D!&./$')+((/!-./!#-/!+#$!(%%('+&.,+:! +( !-)1!?&$)+,(.)!-./!
#$'$!0:!-;'$$!+ (!/(!+ #$!*(99(<,.;Z!

]!-;'$$!+(!*(99(<!-99!(*!454&'', 5#!89-:)5#((9!'&9$)D!%(9,5,$)!-./!%'(5$/&'$)D!,.59&/,.;!#$-9+#!-. /!)-*$+:D!
0$#-2,('!3-.-;$3$.+ !- ./!5(.*,/$.+,-9,+:= !

]!-;'$$!+(!<('1!'$9, -09:!+(!+#$!0$)+!(*!3:!-0,9,+:!-. / !;,2$!-)!3&5#!.(+,5$!-)!%()),09$!<#$.$2$'!]!5-..(+!
<('1!<#$.!$L%$5+$/=!

m(+$Z!+#,)!-;'$$3$.+!,)!,.!#(.('!(.9:! -./!,) !.(+!,.+$./$/!+(!0$!9$;-99:!0,./,. ;! 5(.+'-5+!(*!$3%9(:3$.+=!

&
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'$, ,170&(#H#4=,.%1L=&)#2175&?=L1=D&(#8;1,/.%1#8&
&
&
&

"!#######################################!$%&'(!)*!+,&**-!+,./(0,-!) 1!2)3.0,((14!!
!
5)0*61'!,7&,!"!7&8(!1(&/!&0/!.0/(19,&0/!,7(!*)33):60;!<)3656(9!&0/!<1)5(/.1(9=!!
 
 
 

o! ),#-,./&*%. %=/=8%&
o! ),#-,./&*%.%=/=8%&:/42=/=8%.%1#8&)#2175&
o! B.1%&613%&)#2175&
o! ).,=8%&?=34#831"121%1=3Q).,=8%&:33$=3&.89&( #87=,83& &
o! !8.4052.F13&)#2175&
o! *8.7G&)#2175&
o! *17G&)#2175&.89&'=917.%1#8&)#2175&
o! B=.%0=,&)#2175&
o! )2.5-,#$89&*.;=%5&)#2175&
o! ),#01"1%=9&),.7%17=3&.89&K=0.L1#$,&' .8.-=/=8%&)#2175&
o! '#81%#,18-&(#/ 421.87=&.89&(#8%,.L=8%1#8&)#2175&
o! (,1/18. 2&?=;=,=87=&(0=7G&RO$28=,."2=&*=7%#,&(0=7GS&)#2175&
o! *$4=,L131#8&#;&O#2$8%==,3&T&*%$9=8%3&)#2175&
o! @1,=&EL.7$.%1#8&),#7=9$,=3QE/=,-=871=3&
o! *=,1#$3&+77$,,=87=&)#2175&
o! (0129&!"$3=&)#2175&
o! J1L=,31%5&)#2175Q:891L19$.2&)2.8&;#,&(0129,=8&D1%0&/=917.2&8==93&
o! *%.;;&<,.1818-&T&J=L=2#4/=8%&)#2175&
o! >=.2%0P&*. ;=%5&.89&(#//$817."2=&J13=.3=3&
o! *.8 1%.,5&),.7%17=3&),#7=9$,=3&

!
!
!
!

>#######################################!!!!!!!!!!!!!######################!
!!!!!!!!+6;0&,.1(!)*!+,&**-!+,./(0,-!2) 3.0,((1 !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?&,(!)*!@(86(:!
!
!
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!
A0/*)9$8)#$A0B'06 Z!

o! 6(33$.5$3$.+!(*!A3%9(:3$.+ ! !
o! 6(3 3$.5$3$.+!(*!A/&5-+,(.-9!89-5$3 $.+!
o! 6(33$.5$3$.+!(*!r(9&.+$$',.; ! !
o! C..&-9!d$2,$<!(*!8(9,5,$)!-./!8'(5$/&' $)!
o! 8(9,5:!6#-.;$ !


