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Please note a complete version of
the Policy and Procedures can be
found on our website. Digital Copies
are also available by the Supervisor.
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,%0%$-".%&+'&/-/0112-3&)" 45%1"+26%&7$"89-&"$

|

"HB1068 Y6 () B! (*1+#,) - J0((11,)1+(1%'(2,/$13$30$)! (1454&" 5HI6(  T%$'-+,2$!189-1)5#((9!,.*('3-+,(.1-0(&+!(&!
9%'(;'-31-)1<$991-)'(9$)!-./'$)%(.),0,9,+,$)I(*1$-54#13$30$'  1*-3,9: =I"#$19%(9,5,$)!- #o'(5$/&'S)!(&+9,.$/!,.1+#,)!
O((LI'$*OB5+!.(+1(.0: 1+#$1%#,9()(Yo#:1(*1468>108&+1-9) (1+#$19$5;-9'$7&,'$3$.+) ! (*18&09,5! @$-9+#1-./1+#$!6#,9/16-'$!
- [1A-9:1BS$-)IC5+=IA-5#13$30$ TH3%9(:$$D./12(9&. +$$'1E, 598, .. &+:1/-:1%-'$.+)FI(* 1468>1 )I'$2&, '$/1+(!

VS, B/, 168> IS5 (N (1< (l$-)=! !

"HB196'(;-31)8%6$'2,) (152, $<) +#$1%(9,5,8) <, +HHIHHSIG (/I (*IH, $5+() - [1+$-5#, .;1-)) ) +-.4) - /12(9&.+$$))!
'$2,$<I#$19(9,5,8) <, +IHjE6$'2,) (=ICI5(%: ! (1+#$16#,9/16-'$- [IA-'9:IB$S-) IC5+)#(&9/10$11$%+1, 1 +#$!
59-))'((3-./1)+-**1)#(&9/10$1*-3,9,-'I< +#I'$9$2-. +1%(9,5,$) 2!

"#$%&'0* &

EABAF!+$-54$'1 ))&%6%6(+$/10:1-1+$-5#, 1)), )+-.+HBB-),(-99:10:1-1 /&+:1/-112(98&. +$$'1+(1)&%$'2,)$!-!
3-L,3&3!(*1 MJI5#,9/'$.44548" 5#16((%$'-+,2$189-1)5#((91,)19,5$.)$/10: +#$14, . )+':1 (MA/&5-+,(. =IK&')5#((9)!
'&. 10:1+HHBIS %S -+,.;1%-3,9,$)1<H#(13-1$18%61+#SIG (- /1(*IH,'$5+(')=1468>1,)1-13$ 308 I (*1+#$18-'$.+16((%$' -+, 23!
8'$)5#((9!6(%('-+,(.= !

&

+$, & -/ 8012#3H#40%

|

468>1<-)1)+-+$/10:1-1;"(&%6! (1.5, HO(H((/'*-3,9,9)L, +$'S)+$/1,.19%'(2,/,.;1- (%% (+&.,+:] . I+#HH5(33&..,+!

*('19%'$7) 5#((9!5#,9/'.1+(103;,.1)(5,-9,N,.;|(&+) /$1+#$1#(3$=1IK&'IF(%!<-)!,.5('%('-+$/!,.IMOPI=K&'1%9-:)5#((9!
NO(5-+$/1<,+#,.1-19%8&09,5!)5#((OD!(**S' .. +#SI5#,0/'S.1- .| (%% (' +&. ,+:1+(1<,+.8)) I +#$19-";$'1)5-9$! () 5#((919, *$!* (3!
+HH9)$5&+1(*1-1)3-99N$IB(+-,.$/1$.2,(.3%.+=! |

|

Q$I0$9,$2G#-+1+#$1< (‘91 (*1-15#,9/1)#(89/NO$!(.$1*€&I9! (1 (%% (+&.,+,8)1+(I5'S-+$I- /IBLYI('$!, .- +HS10'(-/$) +1)$.)$!
%()),00$=1468>1%'(2,/$)!-1<-'30(2,.;0-./)$5&'$!$.2, '(.3$.+!,.I<#, 5#I5#,9/'$.15-. ISLOGSI+#$1,3;,.-+,(.)!

- N$2$9(Yl+#$,15'$-+,2, +:1- /1, I$%$./$.5$4K&1%6'(-31)! /$),;.$/1+(1%'(2,/$-1;$.+981+"-),+ (1, +(1+#S!
)5#((9!:$-")=!

|

4548 5#16( TS+ 28189-)5#((9I58" 58983 /1+$-54F) - $I*(58)$/1(.1-001-)06$5+) (*1-154, 9/R) /$2$HH3
)(5,-9D!$3(+,(.-OB#:),5-OB./15(;. .+, 2$=!"# (&:#1%(),+,2$!'$, *('5$3$.+ DI<$!-, 31+ (1/$2$9(%!- NSL+$./ |
5#,915.R)!,./$%$./$.581-./1)$9* B)+$$3I<#, 9$1*()+$',.;1-.1&./8)+- /, ;) (*1<#-+1,)1)(5,-99:1-55$%+-09$=

&

I"#$%&'()*)+&. B

|

4548" 5H6( T%$-+2$180)5#((910$9,$28) 1 +HI5H, 0/'$.19$-" 1+# (& H1%60-=1"HS1-, 31(*1(819%'(;-31, )1 +(19'(2, /3!
-.1,.508&),2$!$.2,'(.3%.+<#$'$I$2$"15#,0/DV'$;-/93))!(*1-0,9, +,$) DI 31 1#- 21+ #$! (%% (+&., +:1+(ISL%S$',$.5$!)(5,-9D!
$3(+,(.-9DP6#:),5-9DN!,. +$99$5+8-O!: (<+ADSI&. | $)+-./1+#-+I5#,0/'$19$-" 1,1 3-:1<-7)  D(I<PI(H$1-12-" $+:1

)+ VS 5-+$/1+(1)8I6%(+,.;1+#,)10:1/$9, 28", ;1-15-" - /1" $)94.),2 $19%'(;'-31<#,5#1*(5& )$)!(.1-5+,29!
9%-'.,.:DISL%I(-+,(.D1%9-:1-./1,.7&," 2!

|

6#,9/'$.1-'$12, $<$/1-)15(3%$+$. +1-./15-%6-09$ TI+#$:1-'$1-5+ 2819%6-+,5 %-.+)| 1+#$1%'(;'-31- /DI +# (&#!
(0)$'2-+,(.)DI-**$5+1+#$106'(;-33, .;1+#-+1,)108,.;1969-. $/1-./1, 3%9$ 3$ . +$/=05+,2,+,$)!$3%#-) H&"$.+1)1,99)!
- [1*(B&)I(I& +#S',.51)1,99!/$2$9(%3$. +=I>+-+41$,5(&"-:$)!) $IB) + $$3D!) $BS; &9-+, (. DYOT$) % $5-+0!'"$) %6 $5+!



%

*CIHHS)IS, HHIHHS] 4.+, (1 +H-+1+#,)1<,001-99(<!, /,2,/1&-915#,9/'$.1-./1; (&%) | (*15#, O $.14:(46'-5 4, .I-.!
-%%'(%',-+8-..$'=! |
|

< +H#1(&'15#,9/'$.1-./1*-3,9,$)=1Q$!<, 991/ (1+#,)10:1#(.(&', .. 1-./'$) %$5+,.;1-9910$9,$*)DI5&9+&B) B+, $)D-. /!
$L%$',$.59)!'$%'®.+$/!,.1(&'15(33&.,+:=!G:1,.59&/,.;1-)%$5+)! (*1+#,)!,.1(&'1%'(;'-33,.;D!5#,9/'$.1<,9919$-".1+(!
5-'$1-0(&+!(+#$") DI&./$)+- /N(+#F'R)1*$$9,..) DI5((%$'-+$D1)#-'$DISL%'$))! (%, ., (.) DI'S) (92$!5(.*9,5+)1-.//$2$9 (%!
YSOK(+#=1

|

4548&' ' 5H6( T%$'-+,2$!89-1)5#(01)+-**1$./$-2(&) 1 +(1%'(2,/$!-1)+,3&9-+, ;196" (- 31 +#-+1(**$)1)$'2,5$) 1 +(!
5#,9/'$.D%3,9,$)B./1+#$!5(33&.,+:1<, +#, 1+#$I*-3$<( L (*1+#$!6#,9/16-'$- /IA-'D:IBS-) I C5+=1K&'1%'(;"-3!
%09-..,.;1)10-)$/1(1+#$!/(5&35. U@ (<IH($) N&-' ., . |@-%%$.WIK .+, (B$/-;(;:*('1+#$5IA-'9:IBS-) EIXMIF!
<tt,5#1)1 (- NS/I- (&N +H#SI*(99(<, ;1Y 1-'$-) | (*/$2$9(%3$.+ 2! |

! [1%#:),5-91E;'O)!-./1*, . $13(+('F! !

! [(5,-9'E-<-'$.$))D!I'$)%$5+D!-0,9, +:1+(1)#-"$l-./15((%$'-+BF!

! [15(33&.,5-+,(.!1E2$'0-9!-./!. (. 2$0-9F!

! [$97%)+$$3!EBIT<-'$.$))!-./1%(),+,2$!)$9* 73-;$F!!

! [15(;.,+,2$!E5(3%'$#$.),(.D1%'(09$3!)(92,.;1-./1)1,9952&,),+,(.F!

|

"8 (53 +1-0)(19, ) ) H(& (8l () +H-+1"SI5() /S BNE))$.+ -O1+(1(%6+,3-0108-" . :1- /IHS-O+:
1$2%9(%3$.+1*(15#,9 $.1-/1-$I'$%'$)$.+ $/1,.1(&1%'(;-33,.,Z! !

[

!

[

! [1$.-$3%.+1 \103,.:1,.2(928/1- /*(5&)$/+ # (&; #!

[

! [1$L%'$)),(.1\ IE(15(338&.,5-+,(.FI+(10$14#$-/D!-)I<$99!-)n

! HHININNNGN+$.$/1+( E0(/,$)DI<(/)DI&)$! (*13-+$' -9)F!

!

K&')+-+41)11.(<9$/;$-09$D!I$3%-+#,5D1) 1108$6-',.!,./,2,/&-9)I<#( 196'(2,/$!-.1$/&5-+(.-915&" 5&9&3!0-)$/!
(G 0)B 2+, ()N (IH+HSIBH, 9/'S.R)1%9-:1- /1, +$'-5+,()=I"#$:1%9- .1 /15'$-+$1-196(), +,2$DL.&'+&' . 1-./!
5'$-+,2$1$.2,(.35. +1<#,5#1*()+$)193$-". ;- ISLYI(-+,(.=! |

|

Q$10$9, $251+#5-%&, ;1 N(5&3$.+,.  (&1%'-5+ 5$!)-I(31(*I'$, *(5$3$.+(I+#SI9$-".,.:19%'(5$))*(
$/&5-+()D*-3,9:1- /158, 9/'$.=1].14+#,)I'$) %$5+D1%(+*(9, ()1 $I5'S-+$/1* ('1$-54#15#,9/DI(0)$'2-+, (.)!-'$!-2-, 9-09% ("
'$2,$<1- /'$*$'$.5$D1.$<)9$++$)1-'BY/, ) 4,0 &-B/13(+H#O:DIVH (+(;'- Yo#)!-'$l+-1$.1+(1/(5&3$.+15#,9/'$.R)19$-"..;!

- [1-5+,2,+ $)1- /196'(;-31969-.) 1= $106()+$/1<, +H#1(&; &/, . (5&3$.+1*(1%-'$.+)RI$*$'$.56= !

|

I"#$- #/.01'0*$23)/(*4%

"HS)+-+$;,$)1&)S/1+(1-5#, 5281 (&'1%'(;-3!) +-+$35.+1-BL&, B/ 10 HB<(LU(SI(IK. A+, (R)IBS/-(I*(1+#$!
A-9:IB$-)IEU@(<IH($)IVS-",.| @-%%3$. F=IQSI&./F) +-. 1+#-+19$-" .1 [1/$259(%3$. +1#-96%$.) 1<, +#, 1 +#$!
5 +SLH(H'$9-+,()#,%)!-3(.;I5#,9/'$.D1*-3,9,$) DI$/&5-+()DI-./1+#$,1$.2,(.3$.+)=1

|

C)N)+-+$/1,.1(& 18#9() (Yo#:DIA5A&" 5#189:)5H#((918./$)+-./) +#-+1*('15#,9/'S.1+(1;'(<I-./FO(&', JHDI+#$I* (&1
*(99(<, i *(&.I-+,(.-9I5(./, +,().$S/+(1$L,)+Z! !

! [IC)$.)$I(1G$I(.;,.;D!!

! [IC)$.)$!(*1Q$9IGS, ;DI

! [IK%Y%(+&.,+,3)!-./)&Y%%(+*('1A.;-;$3$.+D!-./!!

! [K%%('+&48$)- . /)&% (+*(TALIGRH(.=! !

|

50$6'(($/7)+.$.8088)(()6'91$::$* #/.01'0$.)$:#0/.0$.80*08;)97".)9B<$
! "FI8'(3(+$!+HSI4$-0+#D!)-*$+:D1L&+ +, (1 \<BED. | (H1-+4#S$!
! 1IB#,9/'$.T!



OF1>&%9%('+1%(),+,2$!-./I'8)%(.), 28!, . +$'-5+,(.)!1-3(.;15#,9/'$.Dl!

11106'$. +)I5#,9/5-'996'(2,/$' )!-./1)+-**T1!

S5FIA.5(&'-;$!+#3!5#,9/'8.1+(!,.+$'-5+!-./15(33&.,5-+8!,.I-1 |
106(),+,281<-:1- /1) &% %6 ('+1+#$,1-0,9,+:1+(ER&I-+$T!

IFL ()+$'1+#$15#,9/'$.R)ISLYI(-HYe9-:1-./1,.2&, " T!!

$FI8'(2,/$I5#,97. +,~+$/1-./1-/&9+ ) &R ($/ISL%S', $.55) T!

*EBO-.1%('1- /15'$-+$1%(), +,25193-".,.;1$.2, (3% 4) -/l |
I$L%S$',$.58)!,.I1<#,5#1$-5#!15#,9/R)19%-".,.;!-./1/$2$9(%633$.+!<,99!!

110$1) &Y% (+$IT!

(FIL5(%(-+$! /(- N(&+((1%9-: D!-)1<$99!-)1-5+ 231989k (1+#$!/-:D!-./1;,25 15(. ),/ $-+,(1+(1+#$!
ooy 2,1&-91V.$8))(*1+#95#,9/'$.1'$5%,2,.;1 5#,9/5-'$11

#E )+$'1+#818.;-: 838+ (*1-./1(.;(,.;'5(33&.,5-+,(.I<, +#! %-'$.+)1-0(&+!+#351%'(;"-3!-./1+#3,'!
5#,9/'$.T
F11.2(92$19(5-9!5(33&..,+:1%-"+.$")1- /1-99(<I+#()$1%-"+.$") 1+(1) &Y YMHSISHI/ $.I- 1+#$,1%-3 9,$)!
- )+**T]

“FI>&9%96(+!)+-**DIHB3/5-'H96'(2,/$) | (1(+#$)I<#(, +$'-5+ I< +#1+#$I5#,0/'S.1-+1-15#,0/15-'$15$. +'$!
(1#(33I5#,9/15-'$19%6'$3,)$)!, ' $9-+, (1+(I5(.+,.&(&)1%'(*$)),(.-019$-".,.; TI-/1 |
1FIH(5&3$.+1-./I'$ 2,9 H#$B%-5+! (*1+4#$1) +-+$))$+1(&+!,.59-&)$) IE-FI+(1E FI(1+#$I5#,9/'$.I- N1+#$,1
*.3,9,$)%

!

=)6$50$5'(($>00.$!"#$3)/(*$!

-FIC99!)+-**1<, 99196 (3(+$+H#SI#S-9+#D!)-*$+:DL&+ +,( BH<HOB#S$!5#,9/'$.10:2!

! [%'(2,/,;1-159%-.1-/)-*$1$.2," (.3 $.+I

! [1C%$',.:19%-'$.4))& 1:$)+,()1*(1).-5110-)$/1(.16-.-/-R)!_((/'a&,/$!-./1-55(33(/-+,.;-.:1)%$5,-9!

! [$+-1L.$$/)! |

! [-55E)I+(1,.1, 1<+ 1+ (& H#(&H+#$Y/-1 !

! [19,3,4§/14+) +,() - /1'$I&5, 1&. $58))-"1/,) &%+, ()1 +(1%9-11 |

! [1$9,3,.~+,.:1-0 1$.2/(3 $.+-91))&S$)+#-+1315-8)$1&.I&BN)+'$)) 1 +(1+#$!I54,9/1

!

!

!

!

!

[1$9,3,.~+,.;#-N-/) I +#-+13-115-&)$!, & I (13l |

[1-991)+-**1<,9910$!%-3,9,-'I< +#1-991, *('3-+,(15(.5%"., .;-.:13%/,5-915(./,+,(.)DISLES%+,(.-9,+ $)D!

-00%': $)DI*((/I'S)+' 5+,(.)DI3S/, 5+ .I'S? & '$3$.+)l- /'% B+ -01%'SES.5S)!,.I'B)%6$5++(1/, $+DISLS'5,)$D!
- [1$.$-915-$1, ) +'&5+,()! !

OFICO9!)+-**1< 991)&%%('+1%(),+,2$!-./1'$)%(.), 23!, . +$'-5+,(.)1-3(.;!5#,9/'$. D1%-BHIT-'H%' (2,/$")1-/1)+-**1 11
MIp:*()+$',.;15(99-0(- +,2%./15 ((%$'-+,2$!'"$9-+,(.J,%)!+#-+1-'$10-)$/! (.1+'&) +E!
!
454& 5#189-:)5#((9!<,99b!
[1#,'$!2&-9,* $/D!'$)%(.),2$!-./1<$IB--, . $/1)+-**1+#-+1)&%%('+!*-3,9,$)!-)1%',3-":15-'§,2$")!-./!
&)+ \+#31.$B/)!(*15#,9/'$.1-)1,./,2,/1&-9)! |
| I%E(S1)S) $I(1089(.; ;10:1, 59, 1+ $31, 1(&1%0'( 33,.;!0:!3(/$9,.;!%(),+, 28!
5(33&.,5-+,(.1- /1 1$2$9(%,.;1(,.+1%-+.$)#,%)!,.19$-",.;!
L [I<(115(99-0(-+,2$9:1<, +#1%-'$.+)!-./1(&15(33&.,+:1%- +$)'<,+#!+#$!3&+&-9!;(-9!(*!%'(2,/,.;!+#$!
0$)+19%()),008)$'2, B (1*-3,9,$)!-./! *( 15#,9/'S. 1+(13$$+1+#$,13-L,3&31%(+$.+,-9!
!
5FICO9!)+-**1<,991$.5(&'-;$I+#$I5#,9/'$.1+(1, . +$'-5+1- /15(33&.,5-+8!,.1-106(), +, 2B1<-:1- /1) &% Yo("+1+#$,1-0,9+:1+(!
1)$OTS;89-+$10:1-51.(<OS/;, ;1 +#-+1$-5#15#,9/1)15(3%$+$. B (&)!-./' 5!, 1%6(+$.+,-9=!
!
>+-*%¢ 9O
! [1)8%%("+)$88: 89+, (.I<#, SHIHSI%)I5#,0/'S.I<, +#1+#$1-0,9,+:1+(1;- I5(.+'(9!(*10(/,9:1*&.5+,(.)D!3-.-:$!
! %(<$*&IIB3(+,()1-/13-, 4=, IH(B&)I-/1-++$.+,( |
! [19'(2,/$1%(),+,2$!9$- .,.;!$.2,'(.3$.+)!-./!$ L%$$.5$)!+# +1-'$1*(58)$/1(.1%9-: 0-) $/19$-".,.;! !
! [1$.5(&"-;$D!)&%%("+!-./1*()+$'15#,9/'$.R)!15(33&.,5-+,(.1-. ) $9* BLY%'S)),(.!!



! [1)&%6%('++#$I5#,9/R) H(3B19-.;&- S1+# (&HI0((1)D!),;.)1-./18),.;1%-3,9, 1< () +(1) +'$. +#S$. 1+ #S$!
! 5#,9/R)!(2$'-9919-.;8%1)1,99)!-./10&, 9/ $.)$!(*1)$9*!

! [1 3(/$91%(),+,2$10$#-2,()1-./19%'(2,/$1)+-0,9,+:1-./15(.), )+ $.5: 1+# (& #(&++#$1/-, 9:19%'(;-3! |

|

JFICO9!)+-**1<, 991*()+$'15#,9/'$.R)ISLY6O('+,(.D1%69-:1-./1,.2&,:10:19%'(2,/,.;1-12- $+:1(*1-5+,2,+,$)1-/1-.1$.2,'(.3$.+!
" SH#II5(+$. H<# GHZ

! [1$.5(&-;$)!I5# (,5$)!

! [1(5&)$)!(.-5+,2$1%9-D-)$/19$-".,.;! !

! [196'(2,/$) (%% ('+&.,+,$)1+(1-'+ 5&9-+$!,/$-)DI5(.)+ &5+DI5#-993.;$!- NISLYo- [1+#$,1&./$)+-./, ;1-./!
! 9%-'.,.; |

! [18)$)!- N$LYS, 3. +)I<,+#1-12-" $+:1(113-+$',-O)! |

! [ 1-08<)I5#,9/' $.1+(1,.28)+,:-+$D1-) 1128+, (.)D)(92$!%'(09$3)!-./1$.;-:$!, 15" +,5-91+#,.1, ;1!

I

$FICO9!)+-**1<,991%'(2, [STEIH$/1-./1-/&9+ 18U Y%(+$/1$L%S$',$.5$)!0:b!

! [1&),..1/-,9:1(0)$' 2+, ()1+(1%9-.1- /15'S-+$19%'(;'-33,.:1-./1-1% (), +,2$19$-"., 218 .2(.3%.  AH+H-+)!

! 0-)$/1(I5#,97 $.R),.+$'$)+)!-./1)&Y60%6(+$/10:1+#S!)+-**1 1+#$1'((3!

! [,.+(/&5,.:1.$<!,/$-)D!,.+$'$)+)DI5(.5$%+)D!)1,99)!- /1$L%S$',$.53)!+(I$L%-./I(.I5#,9/'$.R)19$-"., ;1-./!
I

I

2-9&$/1*('1,+)1%(<$ 1+ (I(;-.,NSDI%'(3(+$I'$9-+,()#,%)D!-./'$/&5-+S)8,"()!  #$!,/$-)DI2-9&$)D!-++$)B/!
5&O+&'S)! (H1+#()BI<H#(1&)$1+#3!)%-5$=" E@HV@!IXMJ!4-9-:&NN,DIMOOCF

I[1)+-*%1<,991(;-. NSIH+#$1)%-5$1/$%$./,.:1(."((315(3%(), +, (.!S9-:(&+DI3-1SN&'SI*&" #,.))1-'$!
-%%'(%',-+$!-./1%'(2,/$1-12-" $+:1(*13-+$', -9)!

|

|

|

!

! [1%'(2 /$1)% SS)EQ(+#!, /((1-. N(&+/((F1+#-+1,.2,+$!,.28)+,:-+,(.D!,3-;,.-+,(.DI+#,.1,.;DI-./15$-+,.:D
! %'(09%3!)(92,.;!-./13-1$!3%-.,.;|(&+!(*I$L%$',$.58)! !

! [1$.)&'$)%-58!5(.+-,. ), +$'$)+,.;1-.//(%S$.  B./$/13-+$',-9)1+#-+I5#,9/'$.15-.1&)$!,.13- .:I< -)! !

! [196 (2,/$ 1(%%('+&.,+,3)1*(186,(/)!(.!19(.;D!&.,.+$"&Y%+$/19%9-: 1<, +#1*$<I+'-) +,(.) 1<#,5#1%' (3(+$!-!

! 5-93$'1$.2,'(.3$.+!<#$'$!5#,9/'$.10$5(3$!3('$!$.;-;$/! !

! [19%'(2,/$!(%%(+&.,+,3) *(15(..$5+,( ) +(1-/1,.+$-5+,( ) 1<, +#+#$! -+&'-91<('9/I1<#$'$ 15#9/'$.15-. |

! $LUBD!IS-'$I*(1-./1,. +$'-5+H!

|

EICOO)4-+1<, 901, 5(%('~+S1, J(('1-/1(&+H((1969-:D1-)I<SO91-)1-5+ 21069-:1, +(1+#Sl/-Dl-./1:, 2815(.),/$+,( 1+(!
H$1,./,2,/8&-91. $$/)|(*1+#$15#,9/'$.1'$5$, 2, ;5#,9/5-'F0: 2

[
!
[
! - N+#S1S259(%3S. + (*I5((/,.-+,(1-)+S$+# ]
[
!
!

HEICOON) 1< QO+ IHHBIS. -1 83$. (M- /1(1(,.:15(33&., 5+, (1<, +#106-"$+)1-O(&+H HHSI%' (- 31- /1+#S,
5#,9/'$.10:b! !

!
! [13-,.4-, .,.; I'$9-+,(.)#,%)#+]-'$I'E)%$5+*&BN)]; D!1$3%-+#,5!-./1+'&)+,.;!

! [N#-,;11.(<9%/;$!<, +#1$-5#!(+#$'1+(1$.)&'$!) &558) ) | (| +#$!5#,9/N 19%-'$.+)!S1*-3,9,$)!-'$ISL %S +)!(.!
! +#$,'15#,9/'$.DI+#$:11.(<!+#3,'I5#,9/'5.10$)+!-./1#-2$!, . *9&$.58! (1 +#F,'19%-;1- ./1/$2$9(%3 $.+!!

!

!

9-.:&-1$! \ H#,)1$." 5#$)1$9-+,()#,%)10$+<$$.1/-:15-"$DI*-3 9 $)1-./15(33&.,+:! | !



("

! [1,.2(92,.;D!,.59&/,.;1-./1,.2,+,.;1%-'$.+)! E-/ 1$L+$./$/1%3,9: F,.12-',(&)!$2$.+)! -./S(1-5+,2,+,)!,.1(&"!
! %'(;-3! !

! (™S, 1(%%(+&.,+,$)*(1%-'$.+1*$$/0-511-/1,.2(92$3$.+1<#,5#1,)18&)$/1+(!,3%'(2$! (&196'(;"-3!-./!

! )$'2,53)1

! [196'(2,/, 13(A+#9:1.$<)9$++$) - /- o1, *(3-+,(ISI'$:89-1  &%/-+$)10:1$3- 91 |

! [13-,.4-,.,.0-1<$0) +$I< +#I5&"S.+1- /I$9$2- 4, *(3-+,(1*(128,51I'$*$'$.5 !

|

[FICO91)+-+1<,991, 2(92$19(5-915(33&.,+:106-"+ §)1-/1-09(<HH#($I06-"+ $) 1+ (&YYo (+ 1+ #EI5#,0/'S. |- /14#8,1%:3,9,$)!
S0, 2092, 01180, 19(5915(33&., *1%-+$)!,.1)&%%(+,.;| 5#,9/'$.DI*-3,9,$)!-. /1) +-+*=1"# ) 1<, 9910$!
)$$.1,.1(&1%'(;-31<#$.b! |

|

! [1)+-**1+-1$15#,9/'$.1(.15(338&..,+:1<-91)1-./12,), +1(&19(5-91%$+!)+('$D!0-1$:D!*-0',5!)+('$D!B+5=!
! [19(5-9Y$.+,)+)1-$!,.2,+$/1,.1+(1)%$- 114 #35#,9/'$.1- 0(&+] $.+-9!5-'$!

! [1)+-*41,.2, +$1(&16(33&.,+:18(9, 5SIK** 5$') 1+ (I5(3B!,.1+(1)%6$- L1+ (I+HSI5#,9/'$.1-0(&+)-*F+:!

! [, 5(3+,((1-2-,9-0081)$'2,58)!, .+ #$15(33&., +: - $196()+$/1(.|(&18-'$.+1G(-/1 | |

! [10$)(&'5$I>+-+512) ++#$I5S.+'$l- /IS & /- 5$! - /)& Wo(+1+(1)+-*DIFHY- /1*-3,9,$)! |

|

“F1454&" 5#189-:)5#((9<,991)&%6%6(-H)+-**1, I$9-+,(1+(15(.+,.&(&)1%'(*$)), (.-919$-", . 10: 14", 117&-9,* $/1)+-**D!
($':15(3%$+,+,281<-:8)1- /1 (%% (+&.,+,3)*(19%'(*$)), (.-9V/$2$9(%3$.+1-./! +-,., ;1 +#'(& : #<(' 1)#(%)D!
)$3,.-)DIS+5=1Q$I#-231.(. 7,)5',3,.-+(:1#,",.;1%'"-5+,58)!- /1059, 525! +#-+1-991) ++*I<# (1Sl '$/1- [I<( 11#$'$!
~'$12-98-09$!-./15'&5,-91+(1+#$1)&55%))!(*1(&'1%'(;-3=1C9!)+-**1-'$I'$) % $5+$/D1) &Y6%6 (' +$/1-./1+'$-+$/1*- '9:=I
]. H&DI)+-**

! [1*()+$'15#,9/'S.R)!,.2&!-./15'$-+,2,+:1 |

! [1969-.14+#$,1%'(;-310-)$/1 (1+#$,1/-,9:1(0)$'2-+,(.)1-./15#,9/'S.R)!, +$'$)+)! 1! !

! [1%9-.1*(1- 15'$-+$1%(),+,2$19$-".,.;1$.2,'(.35.+) - /ISL%$' $.58)I1<#, 5#1)&%60%(+!-I5#,9/R)19$-". . |- /1

! 1$2$9(%3.+!

! [1<( ' 1159($9:1<,+#I5#,9/'$.1H1%-'$.+)F1+(1SL+$./19$-"., 10:1$.5(&";,.;15#,9/'$.1+(108,9/1&%( .1 +#$,

! $L,)+,.:11.(<9$/:$! !

! ['$5(;.,N$!-./) &Y% (++#$1&., 7&$.$)) ! (*1$25":15#,9/DIS$. .- $I<, +#5#,9/'5.1-)I5ES$-.$) /& ,.:1%9-: D!

! %' (2(1$!+H#SI5&, (), +:1-/  L:&,[$1%6(),+,28!,.+$'-5+.YD)&AY%(HIS3(+, ()!,.1-1%(), +,25!<- DI1. (KHS. 1+ (!
! 4$528.5!-./0)+,389-+31+#,.1,.; !

!

(*$',.:) &% ("+!-./135.+(')#, %o=!!
|

?);"@09.'91$/97$A0B'06'91%

1F1454&" 5#16( T%$'-+,2$5189-:)5#((9!<,991/(5&33.+1- /152, $<I+#$!,3%-5+! (*1+#$1) +'-+$;, $))$+!(&+!,.159-&)$) | E-F!
+(IE FIGHSISH,O/'$. - /1+ #$,1%-3,9,$)=1454&" 5#189-:)5H#((91&./$)+-./) 1 +#-+1%$/-:(;,5-91/(5&3$.+-+,(.1,)!-!
<&M (-3 +- 41+ (19$-".1-0(&+#(<I5#, 0/ $.1+#,.11- 19$- =1 |
[1CO9!)+-**DI)+&/$.+)1-./12(9&. +$$')!<, 9OI'S-/1+#$I8'(;-31>+-+$3$.+1-./1), ;.1 (*1(.L +b!!

! A8, (" +(1$3%9(:3$.+!

! W18 (1+(,. 4 -5+, 1<, +#15#,9/'$.!

! o ZIQHSI+HS) +-+$3.+14-)10$$.154-.;$/1(13(/, %, $1 |

! 2=1K.I-.1-..&-910-),)! !

[I"H#$!1>8%6$'2,)(D!(.5$I5(.*/$.++H-++HS])+-+D1)+&/$.+)D12(9&.+$$)*899:1&./$) +- /N1 -'$I(*!
+8,1'$)%1(.),0,9,+,$)!-./13%9$3$.+-+, (| (1+#$18'(;'-31>+-+$3$.+DI<,99!'$2, $<1-99I)[**)1- /1) ;. 1+ #S$!
'$2, S<)HSS++(1, [ 5-+SI+#-+1+#$106'(58)) 14-)10$$.15(3%9%+$/=1"#$)$I'$5 (/) 1<, 9910$! 1$%+!*('1c):$-")=!
[1K&'159-))'((31<,9913-,.+- .11 0,./ $15(+-,. ,.;1(0 )$'2-+,()DI%9-.)I-1/(5&3$.+-+,(.1+() &Yo%o(+1+4S,'

!
!
!
!
!
!
!
!
!
!
! &8 +-1, (IHHBI%'()-31) +-+$38.+=! |



6(%,$)! (1 +#S!/(583.+-+,(.DI'S9$2-.+1+(1$-5#15¢#,9/D1<, 9910$)#-'$/1<, +#1+#-+1%-'$.+1(1:&Y/ - ]
!
"HEL)+-+1<, 9OI'$OS5 IS " &' B(&)+ +-$)..&+ B:bll

!
! [I<(L,.; 1+ (&H+HS 1$*0$5+,(.ISLS'5,)$)!, . 1+#3$!/(583%.+E%=!IP!@HV@D!IXMJIF!
! [1'$2,$<,.;1+#3,'1(0)$'2-+,()-/'$.;-;,.;15#,9/'$.1,.13%-.,.;*&9!-5+,2 +,$)! !

! [13-,.4-,.,.15(33&.,5-+,(.I<, +##1%-'$.+)] |
! [10&,9/,..1+'&)+,.;I'$9-+, (.J#,%) K, +H+#$1*-3 GB)1, . ((&'15$.+'$!!
!

"HEI>86$'2,)('1<,99!13$$+(1-'$;&9-10-),)1<, +#196'(;-31)+- 1+ (1$)+-09, J#1-159$-118./$') +-./,.; (1 +#$18'(;'-3!
>+-+$35.+DIH+()&YOV0(+)+-**1 1+ /B9, 28 (HIHHSIB(-31>+-+$3F.+1-[14+(1-)), ) )+ JSEB5+, (=1"185!
>&9%6$'2()1<, 92, $<I$-5#) +-++1)5(3%6$+$. +1- /1-00$!- /1<, 001$.) & $I-+#-+1-+#$: - SI4S-'/1- /'$) % $5+$/DI#-2$!+, 33!
+(ISHOBE+!( 14, 106$*(3- 5D+, 15(.+', 08+, () +H(1+#SI$.2, (.35, +1- 1+#S!; (<+#1- [ /$2$59(%3$.+1(*1$-5#!
5#,9/1,.1+#$,15-"$=I"H#$8&B'2,) (1<, DI(OW2!)+-**1, 1+#$,1,9:1, +$'-5+, ()<, +H#I+#SI5H, O/'S.1+(1$.) & Sl+#-+1+#$:!
29,71, HH(&18'(;-3I>+-+$3$.+1-./10$9,$%)1-'(&./1%(), +,2$!-/8&9+ B#,9/!, +$'-5+,(.)3!

|

| IHHSIS2E. + I+ H-+HHBI>RU6$2,) (DIO)S28)!(',)13-/Bl-<-$I(H1-. 106 5+ Bl+#-+], K+ 25,4+ (&I -3
>+-+$3$.+1('1- 21 (*1(& N (+#$18(9,5,8)!-./18'(5$/&'$)DI+#$!,)) &$! <, 0910$!-//'$)) $/1<, +#1+#$!) +-+*13$30$']
B5(1, .1+ (A +-+$;,$)1(&+9,.$/1,.(&'1H,)5,%09,.-:18(9,5: 4!

|

1./, +,(.D1-991A-'9:16#, O/#((/! AI&S-+(' ) 1#- 2B13-/$1-! 5(33,+ 3 $.+1+(1-0,/$10:+#F)+- /- NI (*1+#$,1%' (*$)), (.
NSH(&H,I+HHS16(995; B! (1A-'9:164, (I AI&S-+() 1B (/B! (| A+#,5) - /1>+- [-1)|(*1%'-5+ 5$=1CI9IA-'D:16#, 9/#((/!
AJ&S-+(')#(IN+#$3)$928$)-55(&. +-09$!-./1<,991&) SI+#$I6 (/$I (| AYBIBS!>+- /-' | )I(*18'-5+,5$I- /1+#$166BCI+(!
&, ISIHHS$,1/$5,),()1-1%$*('3-.58=! |

|

4548 5H16( TS+ 28189-)5#((915./3-2(&) +(196/(2,/$1-196( -31+#-+19%'(3(+8) 54,/ R) ; (<+#1,.1-991-'$.)!
(*1$289(%3$.+1- /1< +)1+(1$.) & H+#-++HS1H#-281-)-*$- /1% (),+,2$198.,.; ISL%$'$.58!<#,9$I(&'15-'$=I

!

d$*$'$.59)!,.1+#,)1/(5&3$.+1-'$!*(3Z! !

@(<H($)IVS-".,.;|@-%%$.WIK.+-', (R)I8S/-(;:(1+#$IA-'9:IBS-)IXMJ!

"HSIAL+S/S/IH-18'(-3!  \ 14, )+ I(MA/&S-+,(.DIK.+-,(! !

6#,9/16-'$-./IA-'9:1B$-)!C5+DIIXIJN

!

d$2,$<$/1- [ICH2$/10:1454&" 5#!  6( [%!89-)5#((9R)!IG(-/I(*IH,'$5+()

if-. IMBPIK



*+ll

+$.&) #-,./ &
C+14548" 5#16( T%$'-+,2$189-:)5#((9IEA68:F5#1/-,9:)$)), (1*(99(<)!-19(($!' &+, .$l+#-+1$.-09$)!
5#,0/'$.1+(1*-3,9,-' N$!+#$3)$028) <, +#) FO(IS=IA-5#1/-:| | FR/$S)! #$I*(99(<,.;Z

¥ '$$180-1IE)$.)(:DI5(;., +,2$D19-.;&-;$DI*, $13(+('DI09(51)D!/-3-+,5!969-: DISHSHF
¥ 6,59$!+,3%!,.598/,.;13&),5D!)+(,$)D!;-3$)!-./15(.2%")-+,(. !

¥ >-511"3$!

¥ G-+#((3+,3$!

¥ K&H((1%9-1E<$-+#$'1%$'3,++, tF

6#,9/'5.1) %B./1-((1%(+, (. I(1#S-11069-: ;D& ;1<# SHI+#$:1-'$1$.5(& - $/1+(1%69-:15((%$'-+,2$9:!
- 1(%$.9:15(33&., 5-+$1+#$,1.$$/)1- /1, +$$)+)= |

9%(0/*0$*00$C++09 7" PBB® 7$E (/*$-;&07"(0

6#7.%1#8&.89&(#8%.7%&:8:#,6%1#8

|

4548" 5#16( T%S$-+,2$189)5#((9!,)10(5-+$/!, 1#$14 54 &" 5#IF&.,(188095!>5#((9=
|

CI/'$))ZIMMYIQ(-IH', 28DI"((.+(D galc>P!
8#(.$ZIIMG@YChYYh
Q$0), +$Z¢<<=353&" 5#%9-:)5#((9=5

|

7028 <=/8.898>H%.3

|

4548" 5#16( T%$'-+,2$189-))5#((9!(%$'-+$)!*'(31$%+$30%'1+(1f&. BIPZR(# OIMMZIY1-=3=1468>
5Q)$/1(1+#$1)-3SH(9 ,/-1)1-) +#$196&09, 51 5#((9/1<$1-9) (I'$3-,.15908/  V&',.;1%'(*$)),(.-9!
1$2$9(%3$.+1/-1)=1

&

?=-13%,.%1#8&.89&@==3

ds;, )+ -+, ()G )+ B(3ED)+N$'2$10-),)8! (L +: L)1, 281+ (1%-3,9,8) 1<, +#5#, 8. 1<#(1-'$15&"$.+9:!
$. (9% D!*(99(<$/10:1-9&3,1),09,.;)!-./1.$<!*-3,9,$)=1468>10$;,.)1%'S 7$;,)+-+,(.!,.!f-.&":I(*1$-5#!

S (LB Y-+B))SHOHASIS; ) +-=1] IHS5S30$ 1 (*1$-5#1:$- DI+HSI'S; ) +'-1<, 991 (+,%:106-'$.+) | (*!
HHSI&Y5(3, . 1%6'BB; )+, (M-+$=ILI(IS " H(IVSTS;,)+$*('1-)%- 5S!,.1>$%+$30%!I (*1+#$I*(99(<,.;!
'$-'D1%-'$.+)1-'$l;, 281 (SIEMFI3(+#1, . 1<t, 5#1+(1'$%9: ¥ (31+#BI/-+$I (*1.(+, 5!, *1+#$:1<, )}t + (TH' (99!
+#$,'15#,9/1(1$.'(99!-1),09,.;=1C991*-3,9,$)D!, .59&/,.;'§#8&*-3,9,$)DI3&) +15(3%9$4%'F $;,)+'- +,(.!
*(31 +#+1,.598&/$)!1-0)9 F08"97/G(04'(;-33,.;1-./1'S;, ) +'-+,(*$$=1"#SI*$$! ) IMY X1*('1.$<1*-3,9,$)!

-S5$YG+HHS!) Yo (+1*('1: (& 15H#/Q+(1-+HS$./1+#$189-)5#((9£

H/:&$@0@GO#$8/@'($@"*.$/(*)$+#IB'70<

¥ CI'$5(/(*I5#,9/R)!,33&.,N-+, (.1 (1%#(+(5(%:(*!,33&.,N-+,(.15-/= |

¥ C.1-51.(<9$/;3$.+1+#-+1%-'$.+)#-2$I'$5$,2$/1- /I'S-/1 +#$1468>19%6(9,5,$)!-./1%' (5$/&'$)!-)!
<$99)1+#$1454&" 5#18&09,5!>5# 91d&)=!

¥ 100*$8)#$.&0BDES #* $/197(/*. $@)9.&K*$800*$/#0$.)$GASIORS WH08"97/G (O 7$+)*. F
7/.07$;&0M"0*$/H0SHOM "#07$8)#$.80$#0@/'9'91$@)9.&*$)8H &0S$,0/4N$S

¥ ]4.$59))-Dl- K (3)ISO-+$/+(HHSI-/3, )+ (J(M3S, 5+, -] S(1--%#:9-L)!
$3%;$. 5 1%9-)=!




*%k 1

- $81A.%188

468>1)I'$2&,'$/1+(11$$%!-I'$5( /N (*1+#$!,33&.,N-+,()1-/3,.,)+$'$/1+(1$-5#15#,9/ 1-)1<$99!-)!
'Q0$BIE44 dFDRO".1,23 '$,+423&+HRE @, OF!-./1+#$!,.,+,-9&)H $)IE/, %o#+#$' -D1%$+&HHBL&)D!
- 11%(9,(3:$9,+,)F=1QS!'$2&, '$!-1), ;. $/HS-O+#I* (31 (3+HBI%-'$.+1. (+,. . +HSI-+$l- /1+:%$! (*]
33&.,N-+,(JOS*(‘$!+#$I5#,0/1<, 0080/ 3, ++$/1+(1-+4#$16$¢ $H

B . 1%&0H3UHR

A54&" 5H#189-)5#((9 1,)1-<-'SI(*I+HSI)#(+-;$! (15#, 9/15-'$1)%-5$) 1<, +#, .1(&'15(338&.,+:1- /I +#S!
'S 1+ )%-'$. DI - /1 5( ) )+$.+

454 &",5#189-:)5#((9R¥-,+19,)+1<,9910$!3-/$!-2-,9-09$DI&Y%6(.I'$2&$)+D!+(I-.:13$30%'1(1+#$1%6&09,5D!*'$$!
(HI54#-"$=!

6+27$81&$*&-,'8%)8, +$+309&*$#,22%)..8)*$"+$818$.392,:$#),852,'8$, +$*;8*$8"$.*"8&:8$818$.&*""+)2$
+4%0) 8,"+$"4$818$4)8,2

454 &' 5H#189-)5H#((9<,991%('31-1<- +19,)+1<#$.1%&991$. (935.+#-)10$$.I'S-5H#S/1, 1+ #$16$. +'$=I"(1;- ]
-55%))+(1+#$1<- +19,)+DI*-3,9,$)138) +15(3%9$+$1-I'S; )+'-+, (I*(B10:15(+-5+, . +#SI6S.+$I+(1%' (2, /$1+4S!
'$28,'$/, X(3-+,(.= 18- SA)(L(+1#-2F! K 1%6-:1- PSS/ H(10S!(1HHPI<-,+19 ) ¥481-06%69,5-+,(.1*(‘3!

¥ 6#,9/R)L-3$I-/I/-+$I(*10,"+# |
¥ HSI-+$I$7&,'$/(15-'$ |
¥ B(+-5+, *(3+,(JE%-'$.+S;&-",-.R)!.-38DI-//'$)) DI+$9$%6#(.$!.&30$' DI$3,9!-//'$))DIS+58
$
O@ER6(0/*0$R).CR(($+0#%)9/($'98)#@/.)9$6'(($#0@/'9$;)98'709.'/($/97$.80$8/@'(,$6'($G0$1'BOIS$/S
#O1'* #/.)939" @ GO0#$.8/.$.80,$6'(($G0S/G(0$.)$+0$.)$.#/;S$.80#$+)*.")9$)9$. &6/ $(*.N
5/ $T* $1#1/9'U/.)9< $
$
Q#S. 1454&" 5#1 89-)5#((9'$5$,2$)14'$;,) +-+,(.1*(3D, +1,)1* OB/I¥(1+#$I<-, +19 )+=I"#$I<- +19 )+1,)!
(5= NS/&), +HHSIF(99(<, 21, *(3+,(Z !

1.7&,"1-+$ !
ds;,)+-+,(/-+$ !
H-+$I'$28&,'$/1*('15-'$ |
C;$!;'(&%!

B.1%&613%&".8.-=/=8%C

*(99(<,.;1%"-5+,58)!-'$1%& +!,.1969:5$Z
MEH!-+SI(I'S;, ) +-+, (I (H#BI<-,+19,)+1<, 99V S* OS5+ +#PI/-+SI+#BI'S; ) +'-+, (1 ('31<-)I'$5$,2$/10: 1 +#$!
6$.+'$

[=IC1*-3,9:1<#(1'$*&)$)!-) %-58H#$1, ) +1+, 38!, +1 FE'S/ I(1%-,9) 1+ (I $+&".1-1%,)+15-991<,+#, 1 $1<$$1!<,99!
'$+-,. L)%, + I IHABI<-,+9, ) 4=

C=C1%-3,9:I<#(I'$*&)$)!-1) Vo-5SI<HE.| (*$'$/1-1)$5(/1+,3$! (1*-,9) 1+ (' $+&".1-)$5(./15-991< +#, 1 (.$!
<$$11<,9910$1969-5$/1-+1+H#SIBIHBI<- +0,)4=



x| "

J=O*-3, QI<H(IS*&)S)! -1+#, (S TH(1-1)%6-5SI(1-, O) 1+ (I'$+& -1+, /15-091< +#, 1(.$I<$$11<,9910$!
< HHI-<I¥(3 1454&" 5H#189-)5#((9 R)I<-,+19,)+=IK 5SI<, +#/'-< ¥ (31+#$1<- +19,)+DI-1*-3,0:138 ) +!
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Dear Families,

Thank you for your patience as we’ve spent many months poring over the ever-changing
documentation, policies and guidelines for the Canada Wide Early Learning Child Care program
(CWELCC). As a school, with unanimous support from our Board, we will not be opting-in to the
CWELCC program due to the risks it poses to the sustainability of our entire Nursery program.
We realize families will respond differently to this strategic decision.

WHAT HAPPENS NOW?

The Ministry of Education for the Early Years sector has stated once the school’s decision has
been shared with parents, a 30-day window opens where you can withdraw your child from
McMurrich Co-operative Playschool to pursue another option, without financial penalty.
Therefore, parents have until #89:;8=&fo contact: Cathy Rubino

at supervisor_mcmurrichplayschool@hotmail.com and indicate in writing that they are
withdrawing their child due to the school’s decision regarding the CWELCC program. Please
note, if you choose to withdraw from the school, new applications to return at a later date will
not be given priority.
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This decision has weighed heavily on the board for the last several months and we have invested
a remarkable amount of time exploring all kinds of avenues, along with thoroughly
understanding all aspects of the CWELCC program. If you do have further questions, you can
email me at, supervisor_mcmurrichplayschool@hotmail.com but please trust that the best
decision for the school and the continuity of your child’s Nursery experience has been made.

Sincerely,
Cathy Rubino
Supervisor
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(119 ) H1(1%-"3.+1{9%)!- /V/$)5' %6+,()D!, 59&, ;| SL S5 LH- /15(33,++$S!(95) DI%9S-)$1) I
C++097'DB6/#09.$A) (G4
|

(1, 434, (O@H<H(L)')%(), 098 (13- 1,51 /$5,)()!-+1468>D!, 598/, ;13630 ') DI)+-*1- /145!
$LE5&+,2$10(-/D1%9$-)$JS$

C-+4097'DR0;*)9$>/ S'91$C" &)#.'0%

&

+4%1#8.282058&J).53

&

+$-5HS)FCHABIZ(., =1 )&+ =1, ) (%+,(.-91-./! *O$L,09$1%-'$.+)S5-'$;,2$)15-.12(9&.. +$$'!
<H#$.! +])I5(.28., 5.+ +#S3=IA-5H1%-3,0:1 )&, P&$!- /1311 $$/%9BL,0,9, +:1<, +#1/&+:1/-1) T%$'H#-%)!
HHSIH-2S1-1$<0(. A(THESL S+ (1+- 181+, 3B (H1<( 1=IQH+$2$ 1+ #$!'S-) (. DI<SI-' SIS L, (B=!18-'$.+)!
195, /$I<HS.I+#$:1<(8ING, LS+ (1 (-1 &+:1- 1,15(99-0( - +,(.1<, +HH+H#SI>8%$'2,)['=

|
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B(&!<,99109),)+,.; 1 +#$1+$-5#E) *(1+#$13('.,.; 2'$-5#3) 1<,9019%'(2,/$1:&,/-.581$;-,.;  HHSI-'S-)I-/!
+)1)I<HS'SI+S:1.$S /1 ) &YUYH-=THS'SI-'SIO(+) (V4 +&., +,3)1*(),.2(92$3$.+1-./1%-'$. +)I-'$!
$.5(&-;$/M+(1+-181%-"+! HASI(; (.. -5+,2,+,9)!,.1+#3,'15#,9/R)159-)) ((3!+#' (& #(&+!+#$! . $B=

!

8-'$.4)1-'$1%%'3,++$/1+(10",.;1-1:(&.;$'),09, ;i< + #H#S3(I+#S,1/&+:1/-=1* 1+ (&.;$),09,.;!<,99!

'$)%(.),0,9,+,$)D!,+1)I'$5(33$./$/1+#-++#510%6-'$. +13-1$1-"- :$3$.+)*(1- 1-0+$ -~ +$I(1-//,+,(  .-O!
%S +141-++$. /(1 +HSY &+ =]
|

C.1(8+9,.$!(*1-1+:96,5-01/&+:1/-:15- 10$1)$$., AC++097'DR". $2/,$- ;&07"(0$
|

;?".,$7/,$#O*+)9*'G'('.'0*$'9;("70$

>&9%$'2,),.:15#,9/'B.1/&", . $$19%69-:1,.),/B-./1(&+),/$! !
C). )+, 15#,9/'$.1<, +#1+-1,  1(*W&+/((") #($)S-51$+)
Q.%,.;!/(<.IE/,),.*$5 +,.; F+-09%)I0$*("'$!-./1-*+$').-511+,3%!
89-5,.:1).-51) I(.1+-00$)*('154,9S. !

Q)= /)| (FI5H#,0/'$. 1) +#S:1% . YIS+ =]
><$3$%,.;D!13(%%,.;!-.[12-5&&3,.;!-)'$?&,'$/ !
Q-)#,.;8/,),.*$5+,.;1+(:) !

_(99(<,.;1-991%()+$/1%6809, 51#$-9+#1; &, /$S9$) $/1+(159%-., ;- /N)-., +N,.; |
(99(<,.;1-991%()+$/1985,$)!- /1%' (5$/8'S)'$9-+$/1+(10$#-2,(13-.-;$3$.+! !

|
L) H+#$'S)9%(.),0,9,+:1(*1%-'$.+)1+(1*(99(<!-9ODERE@B#1&,/$9,.$) TI<-)#!: (&' 1#-./ )I'$;&9-'9:D!

5#,9/'$.1&.-++$./$/1- /1-9<-1) - [#$'$1+(1468>1%(9,5,9)!- /1%’ (5$/&'$)=189$-)$10$! (.1+,3$!-./1%'$%-'$/!
+H(O)+- (IS4, '$19%'(; -3l EPZCYR. +9! MIZFYE
|

J137142X8=

C99!3$30%$'1%-'$.+)DI2(9&$B-./1969-5$3$.+1) +&/$.+)I-'$I'$2&,'$/1+(1*&9* 991 +#$) (O
'$)%(.),0,9,+,$)DI-/#$ $I+(1+#$1%(9,5,3)!- /1% (5$/&'S)!-./*(9O(KI+#S/,'$5+,(.)!-./1;&,/$9,.$)! (*1468>=!
- RSH(U()(15(89/'D) &I+ U.-9+:FSSE)FI-./S(1/,)5,%9,.-:1-5+,(.DI&Y%6!+(14/598&/, ;1/,)3,))-  91*(3!
HHSISEbI-+1+HS )5S+, (I (FHBIO(-/1(*)/, $5+()=! !
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5- 1$L96$5+!+('$5HRLIB0('+, 2$!-/15(.)+ &5+ 2$15" +,5,)3=1468>1 )I5(33#$/1+(1'$)(92, .:15(.*9, 5+1-./1 *
1)5,%9,.-"11-5+,(1,)I'$? &'$/1+#$1*(99(<, ;) +$%)!<,99!0$!+-1%$.Z
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I
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I
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5(.5%".)D!-) 1H#$!)+-**DI5(.+-5+!1-.:10(-'/13$30$I (- ++$./1 (I (*+#$!'$;&9-'9:1) 5#$/&9$/13(. +#9:!
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).-51)Z
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ol B(++-3!5#$E)H
0! 6#%%5)%!
o! B(&'+!
¥ a-.18'(/&5+) !
ol 4,,'5$!5-19%)!
o! 6(9/15$'$-9
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¥ 43%/,5-91*('3)!-./1-.1-.-%#:9-L,)!$3%";$.5:19%69-.1- '$15(3%9%+3!=
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64#,9/'5.! -'B! SLIS5+$/1+(10$!/'S)) HLYDo(%',~+$9: (I HBI<S-+H#$'1- 1%'SYo-'$/* (1(&H(( 1%69-:=1].!
5,'5&3)+.58)!(*I$L+'$3$!<$-+#S$' DV (&+/(("1+,35!3 -1 10$)#('+$.$/!('15-.5$99%/=

$

E)(7F60/.80#$1"70('90*$

!

YIK&H/(('1+,3$1<,9910$/9;0((07X-./15#,9/" $.118%+H((") (! <$-+#$15(./,+,())&5# 1) I'-,.D!

5#,9913$4'$10$9(<MY 8=

!

B6(9/1<$-+#S$'1/'$))ZI A.)&'SI5H#,9/'S.1-'$1/'$))$/1<-'39:DI5(2$', . 1SL%%()$/!)1,.Z!,.)&9-+$/10( (+)Dl<. +$'!
<$,;#+15(-+)D!).(<!%-.+)3 ,++$.)D!#-+)D!-./1.$51!<-'3$) £

|

=). F0L.&0#$1"7Q(90*S
|

VIK&H(('1+,3 $1<,9910%9;0((07X./15#,9/'$.11$%+1,/ (()I(.1-1)I<#$.I+#$I5 +:1,))&S$) - S+
(N3(;! -9%+DI+#$!+$3%$'-+&'SISL5$S/) I CYB<,./)%$$/!,) ecYI3SHI-/ | *H#$'S!-'$!
9(5-9,N$HEB../ $)+('3) 2
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)2.5- #$89&*.;=%%
|
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H$, /$2$9(BH.+ =KE&H/(('1+,35138) +10$15-'$+8.99:1)8%6$'2,)$/1+(15.) &' BI+#H$!)-*$+ 1 (1 +#$I5#, O/ $.=!1>+-**]
<,9915(3%9$+8$!/-,9:1, ) %SHH(E +H#S1%69-:; (&./1+(1$.) & BI+#BI-'$-1,)158-'1(*1#-N-/(&)!/$0',)D!I9, ++$'D!

- 3-91(%%,.)- /10 1$.1$78,%3F.+E[+HH;-+$)!, 1+#8%9-:;'( &. /13&)+H0$)$5E& ' $9:1%-)+$.$/1-+1-99!
+,38)1-/1 -/&9+)R6(), +, (.1 +#$3)$928) - (&./H+#S1%9- ;' (&./1+(1$.)&'$!-991-'$-) 'S 1(0)$'2$/=!188",(/,5!
H$-/5(8.4)1$.)&'S!+ #-+1-0015¢#, /' I-'$1-55(8.+$/1*('H

>+41<, 9OIS. ) QIBH-+1069-1:'(8./1$28,%35.+1,) ' $ROI-'0:]. ) Yo$5+SINI+#S!)-*$+: (1+#$I5#,9/'S.1 ) 1+#$,'I
* V4O (=1L &(S) (B5&)+-+41<,091%(99(<1%'(BSS) ! *(1-55,/$.+)1-./13-1$  N&'$I+#S!,.5 /$.4,)!
*(99(<$/1&Y6!<, +#1-1-55 /$.+1'$ +1- 11$%+!, 1+#8#,9/R) ¥, d$=!

&

&

&



3;CFO9AKEH&PE&MGDF
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|
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(/%=
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38)+10$!'$%(+$/1+(+#S(G/I(*H, $5+()=!
|

COOISI(+)1-' 1596+ (.1* OBISIEE +'SE

*17G8=3&

QBI'S5(;. NS +#-+1#$-9+#1 )1-15(3%9$L1,))&$!,.I1-I5#,9/15-'$I5$.+'$=114- :1(*1(&'1*-3,9,$)'SOIS! 5. +'S!
*$$106#:),5-99:1<SYBE: #1+(5(%$I<, +HIHHSBY/- O:I'(&+, $1-./1-B1%' (+$5+$/1%(3I5(+-1,(&)!/,)$-)$)=!!
K&'196(9,5:19'(2,/$)1%-'$.+)1<, +#1:88 9, 9!/ <HS.1+(11$$%!: (&'15#,9/'$.1(&+! (*+4#P4'(;-3=!1B(&!5- !
-9)(10$L:&.,/$/10 : H+#$!1-/2, 5! (*1+#8.9%6$'2,) -/ (&'15#,9/R)/(5+( #&'10-) ,5!:&,/$9,.$!,)1+#-+15#,9/'$.!
V(&N (+1-++$./1HHS1%' ;- 31 FHHHS: H-281- | (FHH#S1%(99(<, 1):3%+(3)Z !

|

¥ S$ (&), "HS-=I]H-I54#,9/14) 1+ (13(S)&5HIB(2  $3$.4)&!, . 1+HSI - DI+HS: (&I B-28!
+H$196'(;'-3=!

¥ >$'(8&)DI&.$L%9-,.$/12(3,+,.;E
¥ AL+$.281/ 1&.$L%9-, . $/1-)H$)2
¥ 8-9%.5))DI*O&)HS/1*-5SI('15()+-.+15", ;%
¥ B$OO(<!,)5#-$I*(31+#$1$:$)DIS'&)+,.$))!- (& /1+#$1$:$) DI%6&*:1(1'$/1$:$
¥ SE28SIE)%, 1) +$) 2
|
HE)SN), ) -):3% A B)-S! (02,(8) . /1), 5+l +H-+1:(&'15#,9/1), Q&L +H) B!+, 3$) 1 +H-+1,+1,)13('!

[,%* 5RO++($+$'3,.$!, 1 +#BI5# 0/1)#(89/10$!-+1)5#((OD*(1$L-3%9$D!-1)9 (HHEFB/I (*1-.1,99.$))!
%-'$. +)1-/1+$-5HS) - $1-)1$/1+(18)$!'$-)(.-09$! &/;35.+= I
|

"HE'BIZ-10$1+,3 $)lHE-HI5H,O/L )L (FDH(, ), IS *,., +$199.$))I08KS)!. (+1)$$31-09$!+ (1#-./9$!
HHSI)+'S)) | (F1HHSI- =1 14+#$)$],.) +- 5S)D!, +1<,9910$+#BUH5 11 +#$1)&%6$'2,) (1 (SIS +SI-) 1+ (I<HS+#S$!
+H$I5#,9/1)#(89/10$!+-1$. #(3IE&(7#09$*&)"(7$GOB;+.) @$8#00$8)4#$/$@'9' @" @$)8S YHSESGSH
#0."#9'91$.)$;(/~*N

&

&

>=.2%0&.89&*.;:=%5&)&2175

!

"#)106(9,5:1#-)10$$.1/$),;. S/ +(1 $.)&'S! +HS! (1 #S-O+#1-./1)-  *$r:1 (*1-901 +#$I 5#,9/'S.| <H(H+$./ +#$!
4548&" 5 #16((%S$'-+,2$! 89-1)5#((9=!1 6#,9/'$< 99! .(+! 0! -5558++! +#$! 65.+'S! I +#$:! -'$! &.-09$Y(!




!#ll

%'+,5,%-+$!,.1-99! +#$!'(&+,.)=! | COO! #$-9+#1'$5(/)D! ,33&.,N-+,(.! -/l 38/,5-91*('3)! 3&) +1 03! 5(3%9$+$/!
0$*('$!:(&"1 5#9/k,9910$!-55$%+$/!,. 143854 $=11]33&.,N-4(.13&)+10$!-9<-:)1 1$%+! &F6(7-+$1*1: (&!/(!
(H1<,) #1:(&15#,9/1+(10$133&. NS/D!:(&!15- 1(0 +-,.1-1-4% -2 +1%(31-Im(+-':18&09,5! - /1:(&! 3&)+! 0$!
<,99,;1+(1*(99(<! +#5!)+$%)! (&+9,.5/! <#$.!5(.+-;,(&)! , 9%5P)-' $!%'$)$.+!,.1 +#5!5$.+'BE.:.! G(()+$")D!
$5=D!3&)+!0$!'$5(/$/!-+1+#$!6$.+1$=
!
Q$! =)Ll +#-+ 1(&! B$-)$! 1$$%! :(&'1 5#,9/1 -+ #(3$! I HBSI#-)D (1 ,)!)&)%$5+$/! +(! #-2$D! -.:1 (*1 +#$!
*(99(<,.;2
o
1 CF$2$'DI+$3%S'-+&'$!(26PI5#,9/138) +10$!):3%+ (3 $SI*(1l JH(&)!
I H,-"#$-101(3,+,.;  DI5#,9/13&)+10$8%6+(3I*$SIH(11I1#(&) !
1 q.$L%9-, S - E3&)HOSISHSAS/0:1-1/(5+(1- /11 (+$13&)+1-55(  3%-. :I54,9/n)I'$+&".F
11 d$/DI%&**:1$:$)1- /S(1:$99(<!(1;'$$.1/, )54 $!*(3!$:$)D!.()$D!$-) !
11 8-9%.$))!('1*9&)H$/1*-54
11 C IS 1,*$5+,(.!
11 OI5(+-,(&)! /,)$-)BIE&.+ 911 5+(1/$59-'$)1+#$15#,9/1+(10$1q!. ;$15(+-;, (&)1 1M1 1
11 >+'$%+(5(55-91>('$!"# (-+S>D$+529DI5/138)+10$!(.1-.+,0,(+,5) { 1IH(&) !
11 @$-/19,5$D15#,9/)#(89/10$! 1$%+#(3TRS-+$/1<, +#13$/,5-+§) #-3%((I-./1-99!. +) !
'$3(28/ !
11 d,.:<(‘3D!5#,9/1)# (&9/10$! 1$%+#(3$1&.+,91+'$-+3$BH(33  $./$/10:1/(5+( '1#-))+-"+$/\E-+!
9$-)+IIH(&)F!-. /199),(. ))H(&O/N0$I1$%+I5(2$'S/1<H#$.!:(&'15#,9/1,)!, . I+#$!5#,9/5-'$15$. H$=
11 6(33(.! 5(9/D! 5#,9/1 W&/ 03! 1$%-+ -+ #(3<#$.) ):3%+(3)! 9,1$! - '&..1 .( )$D!
5(&;#,.:S).$8N ;1 (16281 -'$1$2,/$.+=1 1 B(&'1 5#,9 (&) .(+]'$+&"! +(1 +#$! 5#,9/5-'$1 5$.+'$!
&.+,91 +H5BY% +(3) 1-'$! 3,9/! -./1 (&' 5#,9/1 )1 <$99! $.(&;#! +(1 +-1$! %6-'+! ,.1-90+#$! 5$.+'$n)!
-5+,2,+.8
!
CH(S+(N)!.(+$!3&)+!-553 %b-.: 1+#$!5#,0/n)!'$+&' DHIS! 54,0/ #-)1 0$9-0)$.+! /&$! +(1,99.$))! *(1 3('$!
+H#- HH#$$I5(.)$5&+,26:)=!
!
HEI-0(281),.)1-/1):3%+(3) 'S - '0:1(02,(&)!-/), /, 5-+BlHH-++HSI5H O/1 )1, 09=11q.*(+&.~+$O: DI+HS SI-'$!
(HH$'1+,38) I <HS. +1 )1/, %% BEO+IK1%-'S.+1+(1/$+$'3,. B!, ¥ +#85#,0/1)#(&9/| OS!-W#$16$.+'$=!1C1)9, #+15(9/!
CIH4SI$. /1(*1-.1,99.$))!, )1 +<(1$L-3%9$)=!1].)&5#!,.)+-.5$)1:5. $-OI'&OB!+(1/$+$'3, $I<HS+H#S' I +#$154,0/!
)I<$99!$. (&;#1+(10!-+!+#3$16$.+'$!, ) +#,)Z
!

+(10$!-++#$16$'$
|

8-'$.+)1<, 991081 (+,* $/!, *1+#45#,910$5(3$)!, 90! (1, *1*(1) (3BI'$-) (1 +#$, 154, 9/1,)1&.-09$! +(1%-'+,5,%-+$! .|
H$10'(;-3=11]+1<, 0010$!+#$1/$6, ) (1 +#$51>&9%6$'2,) (1)) &EH#IB5-), ()!-)1+(I<HS$ #$'1+#SI5#,9/)#(89/10$!
+-1$.14(35 2189F-)$! &./$')+-. [1+H-+ +HHB )+ 1) +HSI #$-O+#] <BOFS! (*1:(&'15#,9/1-)1+#$,1%',3-"!
5(.5$".1 <#$.1 +#$:1 5(+-5+! (& -+ <(1=! K. 5! (+,%,$/D!,+1,)! SLUS5+G/ +#-+1 U)BB1! 86! +#3,'l 5#,9/!
%'(3%9:x

|

@ #HS-9+#1)+- /- )13&)HO$I3-, +-, $/1-+1-991+ 3$)1, 1(/$1+(13,.,3, NSl 1)%'$-/1(*], *$5+ (= |
|

CL+$!I<,9DS (/1 (1 +#$18-$.+IG(-1 *-15(+-, (&), )$-)$! (55&)!-+! +#$!6$.+'$=118-'$)}<,99! 03!
K3/ (FIHHSY,)$-)SDI+HS!, 580+, (1%H DI} 3%H3) 1+ (1<-+5HI* (- /1+#$1&)&-91+'$-+3$.+)2
6(33&.,5-09$!H,)$-)$)!<,9910$!'$%(+-09$!-)1%$'158"$. +18&09, SHAGI 3&.,5-09$!H,)$-)$!d$%( ;!
-&,/$9,.$)I\ 158°$.+19,)+196()+$/1, .| (**+,5=

&

&



1$"

'=91 7. %143

!

"#$159-))((3N&%$'2,)('1<,99!;,2$!-9913%/,5-,7118-' $.+)13&)+1,./,5-+$1+#$,15(.)$. H*("1+#$1)&%$'2,)("!
+(1-/3,.,)+$'1-.:13%/,5-+,(.1%'$)5',08/10:1-1/(5+('10:! )yie 4l +#813%/,5,.$19(;!-+1468>L./1/,)58)) ,.; !

<, HHH#$1)8%6$'2,) (1+#51+,3,.:1-/1/() -; $I(*1+#$13$/,5,.$4%/,5-+,(13&) +10$!, 1+#3I(,;,.-9 15(.+-,. $1

<, +H1-19%'$)5' 0$/19-0$9!,.+-5+=11C99!3$/,5-+,(.1,) H(BO$+!, .-55$)),09$!+(I5#, 9/1$.=

[

C..138/,5-+,(.I's 5(33$. /$/10:1-1/(5+(DI<HS+HS! +1)106'S)5' %+I(L.(.  PA'$)5',%+,(.DI3&)+'$3-,.14
+#3$!15%.+'$!-+1D+ 3F)=!]+!5-..(+10$!+-1$.1#(3!-. /' $+&". B/ 1$-5#!/-:=1"#$1)&%$'2,)('15-..(+ -/3,.,)+$"!

(. P'$)5',%+,(13%/,5-+, (1<, +HH&H+#I< ++85.15()$. +! (*1+#SI58R) [ (5+('=!

!

&

&
4AGH:NCD:AE&ISR;
|

A548" SHIB(( U'-+,2$189-1)5#((91<,991-/3,. ) +§- 19%'$)5' 0o+, (1-/I(S.(.  Ph'S)5' %o+, (' &)1-55(1,.; |
+H(HHEBH(99(<,.:1%(9,5,%)!-./1%' (5$/&'$)Z
|

ME CI < ++$.1 %'(5$/&'S! ,)! $)+-09,)#$/! 0:1 -1 9$;-99:! 2&-9,* $/! 3$/,5-9! %';6:8% (1 -1 .&)$!
'$;)+$'$/1&./ $1+#SI@$S-9+#IHYB,.$)ICH+IH("
= HHSI/3, ) () (&3S e (H(FISH,ON 4 4+$ - 51 - & )$ !
0% 1$$%,.'$5(/1<, +#I'S)%$5++(1+#S1-/3,. )+ -+, (1(1/'&)!(1,.59&/,.; HH#H)S'$?&, /!
&.I$1+#$Im-'5(+ 5)16(. +(9!CT+

1= "#$I&)- 138 15+, ()-S)HC S, S5+ 1S), - +SNOGLS  15(.+-,.$,.158&%0(-/1("!
', 8 -+(= !

ct K.$!1%$)(.!,.1$ -5#I5#,65-"$15%.+'S! ) .| 5#-"$! (*1-991 /&)1 -./1 3%/, 5+, (.- /1 +#-+1-991 '&;)!
-N13%/,5-+,()1-'$US-O+!1<, +#0:1+# -+HUP)(I(VS),;.-+$10:1+#-+  1%6$") (.=

Jt H'&)!-./ 13%/,5-+,(1-'$!-/3,.)+S'$/N+(1-15  #9/1(.9:I<#$'S!-! %-'$.+!(*1+#3!15#,9/!;,2F) <" ++3.!
-&#(' N-H,IE3$/,5-+,(.1*('3!,)15(3%9$+$/FI*(1+#S$1-/3,.,)+'-+, (| (1 +#$!/'&;1 (13%/,5-+,(.D!

- NN+, 59&I$/ <+ +HBI-& K N-+,(.1,)! 1) 5HS/&IP! #-+1)$+) | (&+! +HEBS)! +#-+! +#P! ['&;! (']
3$/,5-+,(.1,) H(10$!;,28.1-./1+ #$!-3(&.A4)+(10$1-/3,. )+S'S/=18-"S.+ 1),:.-+& '$13&)+10$! (1 +#$!
3$/,5-+,(.1('3= !

YE H&)I(138/,5-+,()-'$1-/3,.,)+$'$/1+(1-15#,0/1 (.9:1*(31 +#$1(,;,.-91 5( e, e A
5(+-,.$'1 ,)159$-'0:19-0$9B, +#! +#$!5#,9/n)!.-3$D! -3 (*I+#5&;! (13%/,5-+,( .DI/-+$! (*1+#$!
%6&'SH#-)BI- /1, )+H&5+() (1) +(=Bl- /113, )+ -+ (= !

gt >+-**15(3%9%+$)! +#$! 3$/,5-+,(.1,33%/,-+$9:! -*+$'1;,2,.;1 3$/,5-+,(.] +(! +#$! 54, 0D+ #! /-+$D!
+,3$DY()-;$!-./Y),; ~+&'$H

|

2 LSCT @ H1.)9$%H),07"H0b
[

ME Q#S$.19%-'$.+1,. +-99:10',.))1,. -1/ & 1(13$/,5-+,(.D1-13$/,5-+,(IC &+, N-+,(.1*(313&)+0$!
5(3%69$+$/1-/1), . $N10:1+#B106-'$.+1-./1),; S0 +HSI)+-441, I5HS=1"% - &+#( N-+,(.1,) S
%69-5/1(.1+#$13%/,5-+,(.10(-=IQHS.I+#BIZS | 5-+,(.1,)I%,., JHS/IDI+#SIC&+#(' ML (31,)!
%9-5% . 1+#$15#,9/R)1%$") (.-91* 9$=



196"

1=l >+-*13&)+8$5113%/,5-+,(.1,)2
NGO 4,8 !
OF!@-)!5#,9/R)!.-3$!(.10(++0%
5FIM-3$!(*1/'&;1(13$/,5-+,(. !
IFH) -$ !
SFIH-+$!1(*1%&'5#)$
*EI)+E&S+, (YD) +( =$ !
F )+ &5+, ()I*(1-/3,.)+- (. !
!
C2 HSIH('3) '$2,$<B/-, Q& IHHSI/3, ) H+ (NS &=
J3 8-$.4)13&)+!,. +,-Ol- ;154 ;%)= |
Y+ 8-'$.4)I13&)+!),;.1-/V-+$IH'&;14%$/,5-+,()IC/3,.,)+'-+,(.'$5('/! /- ,9:&
gF HSN)+-H06$)(JO(SL)HBIZH/ 5+, (], 1+ #1-%600' (%', -+$N)+ (- $I-'$-2
ht K.9:#$1>8%%'2,)(1(/ $),;.-+$1-/3,.,)+$)13$/,5-+,()= !
PE U$:)!- '$I+(10$11$%0+!, 1+#SI>+-*16&%60(-/1-/1, . 1+#$1>8%$'2,)((R)IHS$) 1
O CH+$'1+#$1-/3,.,)+'-+,(I(*13$/,5-+,(. DI+#S)+-*084") (1), ) +4SIH'E1-/1 4%/, 5-+,()!
C/3,.)+- +(. 1 (3 2
MXK ESI+HHSI3S/, 5-+,(1 )15, JHS/(1+#$1%-'$.+)'$2&S)++#S$!/,)5(+, &+, (|(1#$1B%/,5 -+, (. DI+#S!
3$/,5-+,(1-&+#(',N-+,(.1*('31,)19%69-58/1 .1 +#$I5#, O/R)1* 9$=
MMEHSIH'&; - 1S, 5-+,()IC/3,.,)+~+, (. )*(31,)1*, 98/, 1+#$I5# OJtt, 0%=
&
(#//$817. "2=&J13=8=
$
J+1,)+#$19%(9,5:1 (11864 (1SL59&/SISHI 1 (315-'$1- /106'$2$.++#SI(&+0'S -11(*,D.$))!0:1%(99(<, ;1 +#$!
%'(5%$/&'$)!9,)+$/10$9(<!
Il
>+-#4%1<, 901, ) YoB-5#15#, 9/1-+1-" 2-91(1:.)1(*],99.$))=11)+-**10$9,$2%)!-I5#;6010$!, 991/&$! +(#DI*$2$'!
$HE=1+#$S])+-**13$30$'1D: ) L1+#519%6-'$.H(1+-1$I1+#$15#,9/10-511#(3$S+(10S)SS!-1/ (5+(1- ./159$-'$/!
+(15(3$10-511+(1%9)5#((9=18-'$.+)1<,991-9)(10$!-) 1$/1+(I'$%("+!-.:1,99.5)) 1+#$!/(5+(' ) BYB+)('!
5(.*'3)=!!
!

JH-15#, Q) +-+10$5(3S)! 901-+1468>1+#81)+-IEMD6S./, : I(1+4$,99. S)L/):3%+(3)F Z
|

v])(9-+$1-99!,99!58, B)$./ 1,991)+-**1#(3%
M (+,%:1%-'$.+)S$3$';$.5:15(.+-5+1+(1%,511&%!,99!5#,9/'$.!, 33%/,-2p9%-'$.+)!("15-'$;, 25')!
- BL(+1-2-,9-098!-/1+#$IRUS2,) (1S +$'3,. $)I+#-+1+#$I5#,9/1$2&,'S)!,33%/,-$13%/,5-9!
-++$.+, (1+#SI5#,9/)#(&9/10$!+'-.) Yo (' +$/! + {H#$H#() %, +-9EF
YIAL59&/$!,9915#,9/'5.I- /1) +-** 1% (31+#$I5$.+'$I&.+,9159%-'(*1,99.$))
Vd$5('/1.-3$)D1-991):3%+(3)!-./!  +B!/- +$S+,3$!5#,9/'$.S)+-**BS$!, 9L
V6 (. +-5+H"('(.+(18&09,5! @$-9+#S6(33&.,5-098,)$-)$)!q., +-+IIMGOIhIMM
W>+$%1&%!)-.,+,N,.;196(8'$)=].5'$-)$I1*$2&$.5:(1159$-., ;1-./1/,), *$5+,.;
¥>8)%3./1-991)$.)(:IE<-+$'D!;((%D!%9-:!/(&;#F1949-:
VId$, *('5 SHHBIBY(+- SSIHIHH#( (&=, N$P&S.+IH-/1<- V#,.;I<,+#I5#,9/$.1- [1)+-+* 2

$

C153t9/1)#(&9/10$!$L8&/S/' (31+#$51%0'(;-3! ,*1+#$!,99.9)

$

Y-, 85+, (&)!,)$-)$ +
¥].2(92%) RS (HICP=JI6SMXM=I!_I(1#, HB:(&!5#,9/'B$.+9: -/1-1+$3%$-+&'$!,.ISL5$))!
(*IMX=]_DI<- +18&.+ O+#$, 1+$3%$'-+&'$1#-)10$%.1. ('3-9(NIH(&) I0$*($I'$+&..,..F$



1&"

CI5#,9/1,)1.(+1-&+(3-+,5-0BI59&$/1*('15$'+-,.1,99.$))$)(15(/,+,()IE&.9 $))I-1%#:),5,- I'$28$)+) 1 +#$!
5-'$;, 281+((1)(F,=$15(9/)D1* *+#1/,)$-)$D!3,9/1*$2$' DHG!"-) #=!

|
1.D(3$!,.)+-.5$)DIS%S./,.;|(1+#S)$28' +:1('1+:%$! (*1,99.$)) DI+#$1969-)5#((9!3-:'$2&., '$I< ++$.1. (5
#( B1-Y(GH( 1+, 90 PIH-) 0SS, 1+'S-+$/ - /1+#SI5H#,9/1,)I<SOOIS. (&#1+(B48. 1+ (1969-1) 5#((9£!

"#$1)&9%$'2,)('1<,99!'$%("+!,.55.5$)!(*15(33&.,5-09%!/,)$-)$I-55(",.; -+ (1+#$!'$?&,'$3%$.+)! (*18&09, 5!
@%$-9+H=

!
Cl9,)+!(*15(33&.,5-09$!/,)$-)$)!,)1%(+ $!,. 1+#$!59-))'((3=!
_(1-19,)H(15(338&.,5-00$Y,)$-)$) 1 +#-+13&) +10SI'$Y6(+$/1+H{ ((.+(18&09,5! @0 +#1%69$-)$1)$$Z!
HH+UZSS<<<=+((F{SH$I+#S5/555(338&.,5-09$v/ V) &'2$,99-.5$SB. +(',.:S%/*S'$%(+-09$/,)$-
)$)=%!

I
d$*$'1+(C++0F'DE) @ @"9';/G(0$?"*0/*0*SA0+)#.' O U0 7"#OD!*('1'$*$'$.55=
&

&

"KDB9GCQ&*AED9A8&3;CE

|

HE',.; 1-1,/$.+,%$/1 (&+0'$-11(*1-.:15(338&..,5-09$!,99.8))! -+ +#$!%-5,9,:D! -1 5#,9/1)#-991 0$! SUFA& ! +#$!
HS-O+#1/$%-'+3$5.+1 (**,5,-O1 (1 #$-9+# 59B(2,/$') &) %S5+ M-+ +#$! 5,0/ 5( 88+, .;1%-5,9, +:=I$H5#0/!
)#-991 0! '$-/3, ++$/! <HS.! +H#S! #S-O+#1 /$%-+3$.+] (**,5,-01 (1 #$-9+#1 5-'$1 %'(2,/$' <H#(! 3-/$! +#S! ., +,-9!
I$+$'3, .+, (1/$5,/$) +H-+1+#$1" )11 4-)3.)), (1) (19(:$1%'$)$.+=!].1+#,)15-)$D! - 1/ (5+(R)L.(+$!,)!
-9)(I'$?&,'$/=!

|

2GCIENG&3A;&IF
|

| I+HES2S, +1(*1-1(&+0'S- 11 (“145-/19, 5SDISH, OS., /5. +, % $/1-) -2, .1 +#$106'(09$3138)+10$!'$3(2$/1 (3!
+H$16$.+'$! )] B519E-)! %()),008D! -./1 #-28! 48,1 #-,'1 - /1)5-00%! +'$-+$/! <, +#1 +#$! 35/,5-+$/1 }#-3%((!
-2-,9-09%!-+1-0@!1)+('$)=!

|

C1),;. 1<,9910$1%()+$/1(.185.+ IG(-'/1,.%('3,.;1-991%-'$. +) 1 +#-+1#$-/19, 5 I#-2B10$$.1%(&./1-/1-) 1, ;1 +#-+!
“$P&S.+HISHS5 L) (*1+#S, 15H#, M, )'$5(33$./$/= |

|

U3+ 1)1'S-)(.-00:1), 30691~ /1 *1#- /OB 5("$5+9:1-. | 128,519:D!-1 (&H115-.10$!$9,3, -+ /!
28" )#('+9:
|

0$! -9 $/10-511,.+(1 +#$! 6$.+$=! 6#8 | *(8./1 <,+#1)(3$!):3%+(3)! <,99! .(+! 03! -55$%6-+$/! , | +#$!
9%'(;-318.+ 9I+#$1%(59))!,)!8Y69$+$I=
|

)1 YIRS, + (128 (SI< 1, 1+HBI65.+'B=11QBI-) L1+ | +ASI$2$ +1+-+1+4,)1%'(09$3! (55&)D!
%-'$.+)! <,99! 2849 -. /! 5-'$%8&99:1 *(99(<! ,.)+Be, () -/ -/ +#$,'l 5#,9/'S. < +#(&+ 5-&),.;! -.:!

&
*AEDCO:AKR&%:RGCRGR

|

|1 HHSI$2$.H HHS'S! ) - (&H0'$-11 (*1-15(.+-;,(&)!/,)$-)SI E<#$.1CI (13('$15#,9/.1-.  [S(1- /&I+)!-+1+#$
5#,9/15-'$14#2$14$!)-351):3%+(3)!E,=$=Z!)+(3-5#1*9&D!/,-"#SUEBI+)-'$!, *(3  $/1-0(&+!+#$!/,)$-)$)!
2,-1$3- 9D #-./(&H (1< ' ++$.1.(+,58! (. (&1%-'$.+! . *(1 O(-/=1 "#S$! , *('3-+,(.! ,.59&/$/! <,99! ,.59&/$!
,.5&0-+,(.1%$',(/D"):3%+(3)D!-./t +'$-+3$.+)=

!



C55(/,.;1+(1+#$1"( (.+(1H$%-'+3%.+! (1 88&09,5! @$-9+#D! *1-15#, 9/ #H13! (*I-15(+ -:,(&)!/,)$-)$D!
)&5#-)196,.11$:$D! 3$-)0MD! 5/51$.196(L! (1) +$%6! +# (-+D!-+#$1%6-'$.+13&)+1.(+,*: 1 -+#$1 +$-5#$1- /1L (+1)$./1

W5(.+-,(&)! ) $-)S)N!+#-+1'S2BI5#, O/ $.1+(1)+-: 1+ #(3B=!"H$! +$-5#F1 <, 90I'$*$'1+(1+#8$19,)+1-/1-/2,)$!
HHBI00-' S+ <HSHHS'1-15# O/13&)+1)+-:1-+#(3F!-./1*(1#(<19( ;=
!
QHS.IHHS'SL - 1(& +0'$-11(*1-15(+-:,(&)Y/, )$-) $DI+#$I5H#,9/5-'$15$.+'$1<,991%6'-5+ 5$!+#$I*(FI(<,
ol ])(9-+$I+#SISB/I(1)$S./1)+-*135 30$'1#(3BI&.+,91+#$1-'$! ):30%+(3+$$=IC+9$-) +1IPIH# (&)
o! m(+*1+#31%-'$.+)!("1$3%$";$.5:15(.+-5+1+(1%,511&% ! +#3$!5#,9/
ol  d$5(/!):3%+(3)D ! -+$B-,3$!,.1+#$I5#,9/15-'$I8); 10((1!-./'5(3%9$+$!-.| 99.$))!*('3 |
Ol d$%6(+! +H#$! (Q$-1! +(1 +#$! EA&5,%-9,+: .-35! #$'SFH$Y6-"+3$.+! (*1 8&09, B $-8#! d$;,(.-O!
K** 54!
ol >-.+ N$H#$I59-)) ((31+()1-./1,.5'$-)$I*$2&$.5:1(*159%-.,.;1 !
ol >&)%$./IN<$+n1)$.)(:1-52,+,F,=$=21)-./DI<-+$'DI%:; #D
ol d$,*(5$I*$78S$. - /I5-"$*&OIH- I<-)#,.; |
ol USSY6!-001/(583%.+-£.!,.1* 0$19(5-+$/1. 1 +#$(** 5%
o! "#$!5#9/1<,99!0$! ?2&-"-.+,.$/!,.1-1/$),;.-+$/! -'$-1 |V +#F1 59-))! -./1 -55(3%-.,$/! 0:! -1 +$-54#F"!
&.+,91#$S)#S!,)1%,51$/18&%
) #01"%=98&),.7%17=3K8DRI#&L'. 8.-=/=8%&)#21 %5

C/&9+)!-'$ISLY0$5+$/!+(!-)), ) HBE.., 1+#$159-))'(SI<#$.1+#$,'10$# -2,(1.$$/)!'S/,'$5+ ,.;=IH&+:!/-:!
2(9&.+$$)I<#(!-'$1&.5F'+-,.1-0(&+)+$%0) 1+ (1+-1$1,.1-1) +&+,(.15(.5$".,.;1/,)5,%9,.$!J#(8&I/'$ 2 & S $!
-))1)+'-5$!(*!-!+$_5#$|:!:

|

6#,9'S.14-2, 1/ % 5E&O+:1, 1-1%-"+ 589-1), +&-+,(< 9910818, 5(&'-:$N2$0-09:1- /1, 1-106(), +, 2813~ $1+(!

3 %' (2H0$H#-2, () (1+#-+1,+10$5(3$)!-55$%+-09%!- /1-%96' (%', -+$=1]*1-15#,9/1,)1&.-00S!+(I/(1+#,)1) SHS!3-:!
0$I'$3(28/1 * (31+#$!), +&-+,(1&.+,91#,) SHEB#-2,(1,)1-555%+-09$!- /1-%%' (%', -+B=

|

9%-'.,.:1(*1-55$%+-00$108-2, ('=IC)1-15#,9/1*-5$)D!, I+#$I'S-5+, (.| (*|(+#$) DI+#$I5()$2&$.5%)! (*1<t-+1) SHS!
/($)D!)SH$!<,9919$-" I<HLH-555%+-09$!-./I<H-+1,)1.(+

6#,9/'$.1-$10:1.-+&'$196'(09$3 Y(92F)1-/1,+1)1, 3 U+~ +1+#-+1, +$.+,(1)+-+$:,$)! '$*9$5+1-1%'(09F3
)(92,.:1-%%' (-5H=1"#,)13$-.) 1 +#-+1-/&9+) )H(&O/1; &, /$I5#,9/'S.1+(1+#, . 11-0(&+1)(92, ;1% (09$3) - +#$'!
+H-1)(92$19%'0%3)! *(1+#$3=IC)1I5#,9/'S.14(/$ . +*1+#$,'1%'(09$3)D!+#,.11-0(&+1+#$! %+, (Y0 B!
5(.)$7&$.5%) I-./13-1$1/$5,),(.)= 'A-5#15#,9/1/$)$2%$),./, 2,/8&-915(.),/$"-+,(.=Im(1+<(15#,9/'5.1<,99!
$59%))-",9:'8)%(/1+(1+#$!)-35!+:%0%)! (*!,.+$'2$.+,(.=!
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YIC.+,5,%-+$19%'(09$3)!-./1 46'25.$196(), +, 2SMS*('$I+#$: 1#- %% HES=;=1<-".I5#,9/'S!(*!
5t-;$)1+(1'(&+,.8)('1-5+,2,+,8)1- 11$$%1+-.), +,(.)1- /1< +,.;1%%", (/) 1+(1-13,.,3&3=!
>+(,$)D!I3&),5DN)(} /1 -3$)15-.1081&)$//&' ;1< -+, ;1%$', (/)F2

¥I8'(2,/$!/,'$5+, () I<#$.1-%%' (%' ,-+$! < +#(&+!,.+$*$',; 1<, +#I+#$193-'.,.;1%'(5$)) *

YA(/$9!-%%' (%', -$I0$#-2, ('1-+1-991+ 3$)=!

Y>$+159$-'19,3,4)1- /13-, +-, J+#$3I5(.),)+$.+9: &

V> +-+$1598-1$L96$5+-+, ()| (*VS)IOSH-2, ('1-. 15HS511+(13-1$)& '$I5H#, /'$.18./$') +- /1+#$3= |

YICO9(<!5#,9/'$.I5#(,5$) 14%.19()),09$E=

VIA$)+-, . +)#(&9/1(.9:10$ 1&)S/! *I5#,9/'.1-" B, 1/ $ 1 (& +, . 1+#$3)$92$) DI (+#$) ('
%'(%$'+1E
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YIS, *(5SI+#-+1+§I5#,0/1)1-558%+-09$T!, +1,) +#SI0$#-2, (H#+H1)
YIH,)58))!), &+, (1<, +#1%-'$.+)1*1-/2 )$1+(/()(! 0:1)&%$'2,)('=!

$
1068
Y1+ (154 $I0$#-2, (&'10:13$+(/) 1 +#-+19$-/1+(1-15#,9/R)19()) () $T7$) %6$5+D!, =$=1)#-3(!
9-0$9,.10$#-2,(&1-)10-/ I('! . -&;#+:3
¥I6(3%-'$1(.$!5#,9/n)10$#-2, (&'1+(I-.(+#$' 15#,9/n)E!
¥a, 281-I5#(,5$!<#$.1.('$-9! 5#(,5$!,)!-2-,9-09${1+B!5#,9/=
¥d$%',3-./1-15#,9/1%&09,59:=1C9<-:)l/(1)(!,.1%', 2-+$I+(1-2(,/1#8&3,9,-+ (.=
¥IBE.. JHI+HS! (861 (1+H#SI)0S#-2, (&'1(H1-.),./,2,/&-OI15# ,O/4HS-O1, )+$-/I1< +H+#S), /,2,/&-9
| 5#9/k
&
&

(#8%, L=8%1#8&#;&KFBI|&'.8.-=/=8%&)# 21

< +HH+#$I5#,9/'$.13-:18)$R$0-9!(15(%(-91%&., }#3$.+1+(!/, )5,%09,.$!-154#,9/=!

|

<O=8@H22#D18-&.,~&MHYE)EIAUYB3% 1 Yo IBYR. | =8% 148BC
!R)$(';09*00$*&/(($+0#@6'&$#O*+0;.$.)$/$;&'(7$#0;0'B‘91$;&‘(7$;/#0$/.$/$;&'(7$;/#O$;09.#0$'.$)+0#/.O*$)#$
1.$/$+#0@"*0$6&0#0$'.$)BOMBR0SH)B*)0%)8%;& (7$;/#EX$

:Eﬂs('%('-gl%&.,)#3$.+1(*!+#$!5#,91T!

EOF!0%6#:) 8$)+-, . +!(*1+#95#,9/D!)&5#I-[15,.,.; 1 +#$I5#,0/1+(1- W, #I54#-,'DI5-1)$-+D1)+(99$'I (1 (+#$'
12,531 (1+#$1%&'%()$)!(*1/,)5,%9,.$1(,.19,$&! (*1)&%$'2,),(.D!&. ESRb#),5-9I'S)+-, +1 ) ("1 +/5!
%896()$!(*1%'$2%.+,.1-154#,0/1*' (BIH&+,.;1#,3)$9*BIS)$9*1 () (3S(.  $!$9)SDI-./1,)189/1(.9:1-)1-19-)+!
)+ 1(9:1& A, OIHHS! ) LI, &)L (19(.;$1,33,.$.4T! !

|

ESFIO(51,.;+#$ISL, +)!(*1+#$I5#,9/15-'$15$.+'$!(S458,05-'$19%'$3,)$) *(1+#S19& ' %( S (15 (.*,.,. 1 +4#S!
5#,9/DICI5(.*,., . +H#SI5H, IL1- 1S 3I<,+H#(&+-1&9+B%$'2,),(.D!&.9$)))&BBE* | $3$.+1(55&)!
18,.:1-1$3$"1$.5:1-./1 ) I'$2&, '$/1-)1%-+1(*1+#$19,5$.)$$R)!$3$":$.5:13-.-:$3$.+1%(9,5,$)!-. /!
%'(55/&'$)T!

|

E/FIQYSICI-J( U$:-1,.:138-)8S)! (1 $-+) (1&) SIS -+ '10-.:&-1$Y, 'S5+ $/-+I(I&)S/,.) +HS!
%'$)$.5%! (*I-15#, I-#-4<(&9/1#&3,9,-+$DN#-3B! ("1™, ;#+5.1+#3I5#,9/1("1&./$'3,.$1#,) 1 (1#3$'1)$9*7$) % $5+D!
[, 1(N$9* K(+#T!

!

ESUD0',2,.;1+#S$I5#,9/1(*10-5.$%/)!,.59&/, ;*((/DV/',. 1D!)#$9+$'D!)9$$%6D QM5 (+#, ;1 (0$//, . T!

(11

I

&

&

IGICS:A9&ACECOGTGED&BAANGIBR &I AEDICSGRD:AE

|

J#1)148'$) %(.),0,0,+: 1 (M1$28': 1-/&O+IE)+-+*DI2(9&. +SBHE/S +F 1+ (1'$-M- N1&.I$)+-/1+  HSIGS#-2,(&!
4--$3$.+  18(95:1-./1a&,/$9,.$)1-/1+(15-":1+#%$)$196(9,5,8)(&+=!1_-,98&'$!+(1/())(13-:1'$)&9+!,.1/,)3,))-9!
(H$3,.+,(1( *B$30 $)#,%2!
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C.:1-I&9+IE)+*D 08 +$$ D) +&/$. +F1(0)$25/1+(10$1&), :1/,)5,%8,)35-)&'$) -+ #-+15(.+-2$ $I-+4$!
G$t-2,(&'14-.-$3$.+18(9, 5:l-. /1a&,/$9,.$)DN)#-9910$!,33%/,-+$9:'$%(+$/1+(1+#$1)8%%6$'2,) ('=11"#$!
)&Y%6$2,)(1<,99!, *(‘3I+HSI8'S),/$.+(MHBIG (- I(*IH, $5+()=1"HSIG(-/1( HH,'$5+()!,)!'$)%(.),09$1*("
$)&' -SSP, 28)+, -+, (1-.01,)5,9%00,. -1-54, ()18 1<#$ '$1-90' (%', -+

!

33 $/,-+$9:I'SYo(+$/1+(1+HBIS) /S FIHHSIG(-/I(*IH, ' $5+()=1"HSIB'S) /$.+1- . | H+H#$I>8%6$'2,),99!
3$$++(1/,)58)) 41,5, /$+=1"HSIG/ (*IH,'$5+()1<,9913(.,+(1-.11/,)5,%9, .-'11-5+ (.= |
&
1K:HG;:EGR&MA9I&Y%:RN:8;:EGIF&#ND:AE&
$
CI5(A+-28.4,(1(*  HHBIOBH-2,(&13-.-,$38.+196(9,5 :13& )+O$!+-1$.1+(H+H#SIG(-/I(*IH,'$5+()=1"#S$!
G(-1 1(*IH,'$5+()!,)1$)%(.),00$1*("1$.)&", ;1 +#-+1+HS'SL)I-.1, 28)+,;-+,(.=1"#SI*(99(<, ;1) +$%) - $1+(10$!
&)$/1-)1:&,/$9,.9)!, +#$1$2$.+1(*1/,)5,%9, .-'1 -5+ (.2
VS + ¥ IHEBIS-) ()IH(1+#9$1-99$;$/1(558"$.5 $+
YIH,)58)) +#8$!,3%0,5-+, ()<, +#I'S) %6$5+1+(149BE5
¥IH,)58))1%()t, 2$10$#-2, (8'13-.-;$3$.+1+$5#.,2&$) =
YIH(5&3$. +1+#$1/,)5&)),(.1-./#-2$1-99%-'+ $)R;.=!
YUS$SY6!-I5(%: 1 (HI+HS!), . $/1+-)5' %o+, I+#SI$3%9(:$5n) ! (12(9BER), 9$=

|

|

"H#$'$1<,0010$1- 14006 (/)$+!,.I<H, SHI+HSI-/&9+] )1+(1,3%' (2$!14,)SH) 1, 998./$' 1 0)$'2-+,(I(*1+#$!
)&%%$'2,)(H,)58)),(.)1<, BB (.+,.&$D-./'$)&9+)I<,991-:- 10$I5(33,++$/1+(1, 1< +,.;1-. /1), $/10:10(+#!
%-+,$)=1]*1.(1,3%' (2$3$.+1#) 10$S/S3()+-+$/1(2$1+#5!)  $+IBH/!(*1+,3$D!+#$!1$3%9(:$SD!)+&/$. +!('
2(98&.+$$% ,9910$1+$'3, .- +&!

|

HH$(%, ., (N(MHES &S, ) (SIS BE)I&. * 1+ (I S+&" 1-+1-0BEB'S) /$. + (HIHASIG (/1 (*IH, $5+(')!
<,99108!,.*3 $/1,33%/,-+$9:=!

|

H(5&3%.+-+,(.1<, 991081 9$/1- /11 $%-+$+5H#)+$%=

&

N$19=218=3&:#,&'#81%#,18-&K=0.L1#$,&'.8.-&=8%

&

A3%9(:$$)D!)+&/$.+)1-./1/&+:12(9&. +$$')RI-/#$'S.SS (8 108#-2,(&13-.-;$35.+19%6(9,5 :1<,930$!

3(, (S, JHHSIF(99(<, ;1<-:Z |

!

¥ "H$)&I6$'D( '1<,991(0)$ 29+ &/$.+) - //&+:! 2(9&.+$$)!, +HSISYY(3 1-./1%'(2,/$12$'0-9!
*$H/0-5LI(+#S, ', +$-5+,()I<, +HI+H#SI5#,9/'S. TI+#$:1<,991%'(2,/$1) %$5,* 5!,.)+E&B P (#(<!
+#$:15-.10$13('$!)&5 53))8OV/,'$5+,.;1+#$I5#,9/'$ 1=

¥ HSN&Y6$2,)(1<, 90 (IB2$HHSI)), )4+ 1+ $-5HS - 106'( 2,/$12$0-91*$$/0-5119-++(!
0$#-2,(&'13-.-:$3$.+100"-5+ 5$) +# (& #(&++#$/-, 9:106'(;-3=1"#$1)&%%$'2,) (1<, 991-9)(1%'(2,/$!
o8&+, HHSIB-5#S'R)1%6$*('3-. 5$I3-.- ;$3$. #$2,$<)=!

¥i "HSIG(-/1(* H,'$5+()!1<,99!13-1$!-"-.;$3%.+)1+(1(0)$2$!+#$1)&%$'2,) (1) 1%-"+!1 (*1(.; (. .;!
%$"*('3-.55!$2-9&-+,(.)=!1"#,)\< ,99B9&/$!5(.*,'3-+,( .| +#-+ ) SHE-#S'S) 1+ (1 +#510$#-2, (&"!
3-.-$3%.41:&,/$9,.5)!-  #-99!+ 33$)=!
|

), #7=33&:# &'#81YBH&U#/421.87=&.89&(#8Ur8 Y1 #B&)H#RL 75
|

COIE3%69(:$8)DI)+&/S.+)1- /12(98.+88) (M1A5A&" 5HI89-1)5H#((91-'SISLY6SE+/1+(15(3%9:1<, +#1+#!
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%09,5,9D1% ' (5$/&'$)DI%'(5$))$), . /,2,/8&-9,N$/1%9-.)I(*1+#$16$.+'$D!-) <$OI- W-HER.,'$3$.+)! (*1 +#$!
6#,9/16-'$!-./ 1A-'9:IB$-)IC54=

|
GBSH'B&I$>"0.2,)+:8$)2"$)..2,&'$8"$:1,2;:*&+'$, +:,K,;3)2,5&;$.2)+<$A+$,+: K,:3)2,58:$.2)+$,'$)$#*,888+$
2)+$818%;,)8& $1"#1454&" 5#189-) HH((9%,22$'3..*8$81&$:1,2;$)+$,'$;&K&2".&;$, 1 BB'3$#,81$

V& +8'L-3)*;, )+'B)+:$ "81&*$.F"4&" "+)2'S

|
"HSI>&%$'2,)('1<,991%'(2,/$1-99!$3%9(:$$)D!)+&/$. +)!-./12(9&. +$$")!<, +#-15(%:1(*1-9919%(9,5,$) D!%' (5$/&'$)D!
%'(5$)$)!-. 1',./,2,/&-019%69-)I0F*('$ -2l UB)(.!, +$'-5+)I<, +#15#,9/'$.=IQH#$.1'$2,),()1+( 1#$)$!

1(5&3%.+)! #-2$10$$.!13-/$DI+$I58"$.+12$"), (.I(*I$ -54#1'$2,)$/1/(5&3%.+1<,9910$1%'(2,/$/1+(1$-54!
$3%9(:$$D!)+&/$.+1(12(98.+$$1+(1'$2,$<=

|

QHS.1.$5%))-"Dl+,...;1 - S 2$9(%3B.+15(8)8)I<, 001BB (2/S/!, 1-/,+,(1+(H+#SI< ++.196(9,5,%)!
N%(5 § &)=

$
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6(3%9,-.5$!<, +#936(9,5,$)D!%' (5EEDN'(5$))$)!-./1,./,2,/&-91%9-.)|(*1454&." 5#189-:)5#((9'<,99!0!
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/,2,/&-91$3%9(:$5D!)+&/$. +1(A( 9&.+$F DI(1-}1;'(896!-)!-I<#(9% D!,.59&/,.;+#$IG(-/(*1H,$5+()L-)!
1$$3$/1.$5$))-= |
|

4(.,+(,.;1(*14548." 5#189-1)5#((91%(9,5,$)D!1%'(5$/&'$)D1% ' (5$))$)!-./1,./,2,/& -A%9)10:1+#$165.+'$!
<,991+$1%F$!-+19$-) £ 5$1%$'1:$-'DI(1-).$5 $))-1-)I5#-..%)  H+(1%(9,5,%)!-/1UE$/&'S)! (55&'=!
|
C)1<$99D91%(9,5,$)D1%' (5$/&'$)D!%'(5$))$)!-./1,./,2,/1&-9,N$/1%9-.)!<,9910$!'$2 $<$/!-)*(99(<)Z
¥ Q,+#1$3%9(:$$)DIAGS!+8:10$;, .1 +43, 1$3%9(:3.+!
¥ Q+H2(98.+$$)!(199-5$35.+1)+&/.+)I<H(1<,0010$ . 45+, 1<, +#1+#%5#,0/'S.1-+14548" | 5#!
89-1)5#((9DI0$*BI+#H0S$;,.1+(12(9&. +$$'1 (10S*(‘$1+#5:10$;, .1 +#3, 1$/&5-+,(.-91%9-5$3%
¥ Q,+#1-991$3%9(:$$5)DI12(9&. +$3) - /1959 +) +&/.+)1-+19$-)+!-.. &-QO*+F1+#I*,)+1'$2, $<!
NS 3SI<HSISE - $)1$I3-/$1+( -196(9,5:D1% (GHAR(!, /,2,/&-9,N$/1%0-.!

| "HB%6&'%6()*&S)+&F -

A0, +(,1) 1% (-5+,2815(3%9, - 5$1-5+,(.=IC13(.,+(,.;1-5+,2,+113-:1-))$))15(3%9,- 5$I< ,#1+7$!
%(9,5,9)!-./1%'(5$/&'S), .1 ;$.$-9N$.)$DI('1, +13-:1+-1$+1%-"+,589-1'8)%( ),0,9,+,$)!(1(®,;-+,(.)=!
|

21(.,+ (',.;1<,9910$!5(./&5+H10:! +#$!1>8%%$'2,)("1(*1454&",5#189-:)5#((9D!-./1, 1+#$!5-)$! (*1 +#$!
>&%%$'2,)(D!13(.,+(,.;1<,9910$!5(./&5+$/10:1-13% 30$" I(*1+#$IG(-/I(*IH,'$5+()=!

[
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" 068 H$)5' %¢, !

15(3-+,(- /&/-55 ! 82,/ . & -5+ 15(3%9:1<,+#1%(9,5,9)!-./1%' (5$/&'$)DI-)I<$¢
HH(<IH(1,3%' (23!, +H$)$I-'$-) = A3%9(:$$) D!) +&/$.+) -./12(9& . +$H)
3, HHOS!/, $5+$/1+(1#$9%* G-, 55)1+#-+1)8&%%(+1%'(*$)),(.-9!

1$2$9(%3$.+E

"SB! A(,+(, 1% (1-1)%$5,*,515(3%,-.58!,))&$D!)&5#1E$1%(9,5:!('!
%'(5$/&'$

0.)54#$/8&9%/! A+ (. 1(*1-.1$3%9(:$$D!) +&/$.+1(12(9&.+$$'R)!1-5+,(.)S-5+,2,+,3)!1<,99!
+19%BP!<, +H#(&+1.(+,53!('I<-". ,.;=!

>5#$/8&9H A(,+(,1(H1-1$3%9(:$$D!)+&/$.+1(1 2( 9&.+$F'R)!-5)6-5+,2,+,$)1<199

+-1$19%69-5%!<,+#1.($16! <-'.,.;=! |

15(3-+,(L-+AS'$/ 1+ (& #13(.,+ (', 1-5+,2,+,$)15-. 1081 &) $/1+(1,/$.+,*: ) +'$.,;+#)DI<$-1.$))$)D !



#*ll

(%%E-&.,+,$)DI(15(.5$")I<, #'S; - )I+(1-.1,./,2,/18&-91$3%9(:$$D!)+&/$.+1(12(9&. -GS D! (' (*1+#$!
5#9/5-'$19%'(;-31-) -l<#(9$2
|

COOI< ++HB5( 1) (15(3%9,-.5$1<,00108!) + (‘$/1-0606'(%%' ~+$O:1+(1$.)&'SI5(* /$.+,-9,+:1, 1./, 2,/&-9)!
$39%9(:$SD!)+&/$.+1((B8.+95'1* 9F)D!,.1-)S5&'BIOE(. I<, +#,.+#SI (**, 5SI*(1-+19$-) +1+# $SIECF L $¢BF
+#3$!/-+$15'$+$/+

>+-4DI>+&M)- /I1(9&.+$$)1<,990$I3 (L, +(S/N(I-1(. 7(,.;10-),)+(1$.)&'SI+#$:1-'$ !
5(3%9:,.;1<, +#1'$2&.,'$/1%(9,5,$)!-./1%'(5$/&'$)Z
|

X189-:;'(&./ 1>-*$+:18(9,5t

XIC.-%#:9-5HF95: !

XI>-. +-18'-5+,5%)!8(9,5:
XI>$'(&)!K55&"$5!8(9,51
x14%/,5-+,(.18(9,5:!

XI>&$R,),(1(*Ir(9&.+$$") -/t >+&/$.+)!18(9,5:
X18'(;-31>+-+$3$.+1]3%9$3%.+-+,(.18(9,5:!
x>+ [IH$2$9(%3$.+!8(9,5:!
x16',3,.-91d$*$'$.5$!6#$51Sr&9.$'-09$!>F86# $51!8(9,3:
X1, '$I>-*$+:SA2-5&-+,(.18'(5$/&'S)

x]. 1,2,/8-91>8%%{189-.)

X1Q-,+1V3)

HEG! )< ++$.196'(5D)!, 1%69-5S*(13(.,+(,.:DVSE(, ;1= 1-I'B)), 15(3%9, - 5$!-./ !
5(.+-2$.+,()= !

(#8%,.L.=8%1&8
-, 9&'$1+8(3%91<, +HH+#$1%(9,5,%) DIAKDHS I6'(5$))$)!1-./1,./,2,/8&-9,N$/1%9-.)|(*1454&" 54 |
89-1)5#((9!5(8II'S)&I+!, I+#$I'G0< .. Z!

_(1$3%9(:$$)D!)#8&.+)!-./12(9&.+$$)Z !
4,.("6(.+"-2%.+,(.!(*1+#3!8(9,5,8)!-./'18'(5$/&'$) !
-B CI2%$'0-9I<-.,.;=!
OF Cl<' ++$.I<-".,.:= |
5F H,)3,))-9%

4-2(16(A+-28.4,(.  (*14$18(9,5,9)!-./18'(5$/&')! $

-A ]33%/,-+$IH,)3,))-9=$
|
H,)5,%9,.-:13$-)&'$)*(1$3%9(:$$)D!)+&/$.+)!-./12(9&. $')!.(3-99: 1*(99(<!-1+#' $$IECF1)+$%!1%' (58))=!C.!
BL5SY%o+,(1,)13-/$I*(15$+-,.11, /)I(I5(./&5+<#(B)S',(&).5) P&+ B)I(3,++,;1(SI(13(S (14!
)+$%)=IQHS.1S+$'3,...;1<H#,5#1/,)5,%9,.-:13$- ) &$E)FI<,99!08$. DI+#$!1>&%SLSG(-/1(*H, $5+()D!
<,98-1$1+#$1%(99(<,.;I5' +8$' -1, +(I-55(&.+Z

ME "#$)$',(&).9))! (*1+4#$! (**$.5%

1= "#$1-5+&-91(1%(+$.+,-O1' )1I(HB +(+#S$I5#,9/E'S.FI- /S(I(+81$3 9B(:$$D!)+&/$.+)!(!

2(98.+$$)E

CE "H$I%-)+- /IS5S$. H06$*('3-.5I(* HH#SI$3%I(:$SDI)SE!('12(9&. +$$'2

I3 HSF$28%.5:1(*(55&"$.5%

Y 8%$2,(&)!,)5,%09,.-1-5+,(.1+-1$.4

Q#$.1-5+,(.1)1.$5%))-":D!,+!<,99!0$!+-15.!,33%/,-+B10: | +#$!>8%%$'2,) (1, .1 +#$!FB)(*1$3%9(:$$) D!
)+&/5.+)1('12(9&.+5$)
|



#! n

Q#S$.1-5+,(.1, )1.$5%))-:D!,+1<,9910$!+-1$.1,33$/-+$9:10: -+4SIG (/1 (1H, $5+()!, | +H#$15-)$I (I +#$!
>&%$'2,)(E

&

(,1/18.2&7?=;=,=87=&(0=7G&)#&2175

|

06(0/*0$9).0KID:16", 3, -01d$*$'$. 5816 #851))803 ++$/10:1468>IE(1+#H$30 $)RIOSH-TI- | I$+& /!
+(1468>1<,9910$12-9 B=13,.-91d$*$'$.5 $I6#$51)196$*(3/*('1-.(+#$'1(;- N-+ ,(.DI$;-19%))!(*!
%&'%()$!('1+,3,.:1<,99!.(+10$!-55$%+H$/=

JHES! AS)HI (I )+ IS5'& + 12(98.+$F) I<, #AHH#$1%6$) (.01 196'(*$)), (.- 97&-9,* 5-+,(.)!
$))$.+,-91+(1$.)&,.;12&-9, +15(015-'$DI454&", 5#16(A%S'-+,2$1895#((91<,99!,.598/$&9.$09$!)$5+ (!
BH$5L,.;1-) 106+ (*+4$1#,, . S'$5'&, +,.;19'(5$))1*('1-991%(), +,(.) 1<, +#, |+#$16$.+'$=1"#,)13+¢+,(.1<,99!
0$1-52&,'$/1(.9:1* (15- . [,/-~+$)1+(1<#(BI-I5(/,+,(-9I(*$(*1$3%9(:35.  +R(9&.+$%',.;1#-)10$%$.13-/$ =

CH+Y$I5(335.5835.+!(*I$-5 #1)5H(01:$-'DI-90IS+&",.;)+-+*1- [12(9& +$$") 1 <#()$!r&9.$'-09$!>$5+("
BH$511,)198)) 1 +4-.1% 2SIEYF!:$-)|(90BSI$?&, $/1+(1ISLE5&+S!-Ir(Q.+$$IK**$. 5SIHS59- -+, (LI5S + *: ;!
+#$1-0)$.5$!(1%%$)$.58!(15(.2,5+,()1&./$+#S$16' ,3,.-916(/$!),.5SI+#$,'19-)+!r&9.$'-09$!>$5+('16#$51!
<)I5(./&5+$/=IA-BHIK**S 5SIHS59-+,(1)#-991-//'S)) +#$1%6$', (/1), 5$I+#$I13()+'$E. +K*$.5$!
H$59-'-+,(.I(1r&9. $-098I>$5+('164$511-./138)+10$!1(0+-,.$/1.(19-+$ 1+#-. 1* *+$$IEMY FIJb*+$'1+#$!

-0 28 )-U-ASI(IHHSIB()+ IS5SHIK*S BSIHSEO--+,(.1(1Ir&9.$'-09$!>$5+(16#$50 =

QHS'SI* *+$B.IEMYFI/-0)l-5+$ 1+#$1- . 28))-"11 (1 +#$1%'$R) IK*$ 5SIHS59-'-+,(.I(1r&9. $-09B>$5+(']
BHSELIE<#,5#$2$'1 ) I+#$13()+'$5$.+ FEN%e-))$/DI+#$Y,2,/&-9R)1* 9$15¢, ) 1-. | (*$.5$1/$59 -+, (.!
+H#-+Z

ICI'$))$)1+#$!+,381%$', /1), .5SI+#$1%'$2, (8)9:1(0+-,.$/1r&9.$-09$!>$5+ (164#$5 1! (1K**$.5$!
H$59-'-+(.DI<#, 5#$2$'1,)+#$13()+!'$5.+DL/ |

NQ-)(0+-,.$/1.(13('$!+#-1* *+$SIEMYFY-D) - *+$'1+#$1-.., 28)-"/-+$! (*1+#S5! %'$2,(&)'K**$.5$!
H$59-+,( .1(1Ir&9.$'-09$!>$5+('16#$51DI<#, 5HE2$'1<-) 1 +#$!3()+'$58.+

1454&" 5#16( T%S$'-+,2$189-1)5#((9!<,991(0+-,.1K**$.5$IH$59-"-+,(.1))((.1-) I'$-) (.-09:1%()),09%!-.:!
+,351-.1$3%9(:$$D!12(9&. +$$ W +&/$.+1,)15(.2,5+$/1(*1-.1(**$.5 $1&./$1+#$16",3,.-916 (/$!( *16-.-/-= !

Cl$<!Ir&9.$'-09%!>$5+("16#$51!3&)+!10$!5(3%9%+$/10:1$2$":1$3%9(:$$!-./1-%%9,5-09$!2(9&.+$$'13B$": 1*,
EVIFB-)I'$;-198)) I (1+#3! ,./,2 /&-9R)IK**$.5$IH$59-'-+,(.!)5#5/&9%=!"#3!,./ & PR)!*,9$!< (995!
[(5&3%$.+-+, (1 +#-+],./,5-+$)1+#-+1.$ <Ir&9.$'-098!>$5+('16#$51!<-)!|(0O+-,.$/! +#-+I<-)Z

116(./&5+$/10:1-196(9,5$1*('5$!

N6(/&5+$N.(13(SI+#-.1),LIE  gE3(. +#)l- (I (3+HSY-+$!,+1<-)I( O+-,.$/10:1454&" 5#16( (%S$'-+,2$!
89-1)5#((9!

K O+, $N(ICI0$* (SIS *+H-.. 28)-1(*1+#$1%'$2, (& 9:1(0+-,.$/Ir&9.$-09$!>$5+('16#S$5!

6&"$.+1$3%9(:$9)!-./12(9&.+$$)! (*1+#$!6$.+'$l<,9910$!'$2&,'$/1+(1)&03,+ - ($<! r&9.$'-09$!>$5+('!
BHSSLIHS.I( #$'S/1-1.$<1%(), +, (1<, +#,.1+#$1)5#((9'E*(1$L-398D!-.| A-'9:1649/#((/\ A/&5~+,(.|E AGAF!
+$-5HSI<H(1,) (*$'S/ 1-1%(), +,(1)-1>&%%'2,) (FD!&.9$))!-Ir&9.$'-09$1>$5+(16#$511<-)15(3%9+$/I<, +#, .|
HHBI%0'$5$/, ;1 +<$92$ EIRIEH# ) =IH&+:IH-:1)+-**1< OIBBE,'S/1+()&03, +1+(1-1.$<!Ir&9.$'-09$!>$5+('!
BHSSLIHS.'S: )45, .- 1.$<I5H O/IE)&SHN-1),00, . FI< ++4#65.+ $=IT1- 1$3069(:$$!(12(9&. +$$'1#-)!

+§'3, -+ B+, B9+, ()#,%1<, +#1454&" 5HI6(1%S'-+,2$189-))5#((91*('10 ;$'1 +#-.1), LIEGFI3(.+#)D!-!



HH'

$<Ir&Y, $-09$I>$5+('164#$511,)I'$2&, /=11 -+#SI+$'3,(-H*1+#$I'$9-H, )#,%!<,+#454&" 5#16(7
(%$'-+,2$189- F#((MH-)!10$$.1%('19$)) 1+#-.1), LIEGFI3(+#) DI+HSIT, ) +,.;Ir&9.$'-09$!>$5+('16#$51!
<(&9/10$12-9,/=IT*1-1 $<Ir&S -09$I>$5+('I6HSE LI (IK**$. 5BIS5I-+, (.15-3SY&SBI/&, ;1 +#$!+ 35! (*1
)$%-'-+, (Dl +1, *(3-+,(13 &) +I0$!&Y6/-+$/1&IBEHSI'S+&' I (*I+HSISDI(H!(12(9&.+$$'=!_(!
$39%9(:$$)I<H#('$+&'1-*+$1), LIEGFI3(+#)D!-1.$<Ir&9.$-09$!>$5+('164$51!,)'$2&, S/ H&/S+)S!
2(9&.+$$)'$+&..,.; F*+$ H+#$), LIEGFI3(+#13-'1D!-. IK**$. 5$IH$59-'-+ 3. B)+10$!5(3%9$+B//'S)), .
+#$196§/1),.551+#3!r8&9.$"- 093!$5+('16#$511<-)15(3%9$+3/=

¥ 2(9&.4$$)DI)+-**- [S(1)+&IS.+) &S IMPLS-) (13- SIS &, '$/1+(1%'(2,/$1+< (1 %) 1+, 28!
'$*$'$.55195++$) 3193 )()!(2$IMPL$-) (*1-;:$D!-./1<, 991, (+10$19$*H Q. $I<, +#I5#, /'S 1-+!
-14+,38D!-. [15-..(+1-55(3%-.:15#, 9/'$. +(1+#$I<-)# ((3!<, +#(&+!-)+-**13$30%',.!
-++$./-.5% !

%#):07"#0%

CO9!5- /,/-+$)1<,9010$!-/2,)$/ (I +#SI'$2&3 $.+(*1+#SIr&9.$-09$I>$5+EHS VL' .. 1+#S$], +$'2, $<=I]*1-!
5(/,+,(-91*$1)! 3 - /$DI+#$S)&558R9!5-/,-+$1<, 99, 1-5(3I5()$.+,.  +(1+#$Ir&9.$-09$I>$5+('!
6#$511EY6(.)$.+1+(1H,)59()&'$!_(‘BRF=1454&" 5#RE0S'-+,2$189-))5#((9!<,99!)&%%9: $5%)-"1*('3)!

- [1<,991)803, +!+#8 1+(1+4#$18(9,5$1>$'2,6$=

"H$1)&55$))*&9!5-./,/-+$)'$)%(.), 09 +4SI5()+ (M) SR, .; I +#BIr&9.$'-00$1$5+ (16451 I#(<$2$ T!
4548" 5HI6( T%$'-+,2$189-)5#((9!3-:1/$5,/$1+(15(2$ 1+#$15()+)=

C.:L*(3-+,((0+-,. 9/ (31 +#$5-/ /[-+3I('1+#3$!%(9,58 - 9D$!'S)+', 5+$/1+(1+#$! @, ', .;16(33,++$$!
E+#$!r,58' $),/$.+1-./1+#3! >&%$'2,)('D!.(+!-4#)+-**13$30$'F£

"#$18(9,58>$'2,5$!<,99!5(3%69$+$!+#$!r&9.$-00$1>$5+ (164#$51IE<#,5#1,)1-1), LIEGFI+(1$, #+ EPFI<$$11%'(5$))F!
SNI,901K (' L K3+ (JB(ES., 14 $ID)&O+)I(H+#S!)$-5#10:13- 01/, $5+0: 1+ (1+#$15- £ 45+

"HGI5- [+ $IB-)+-HH(I<( 1I0SH('$!-Ir&9.$-09$$5+I64S51I'S)%(.)$!,)'$55,2$/10&+!,+1<,9910$!
3-/$I59$-'1(IHHBIS(+-5HHE-HHHS 1%(), +,(1)I5(/,+, (-0 -1.$;- +,281r&9.$'-09$!>$5+('1651=!
6-./,1-+$)1<,901. (+10$19$*+1-0(.BI<, +#I+H#SISHIDNE. +, O+ HS SIHOSS.I-)-+,)*-54(': (&+5(3B! (1 +#$!
r&9$-0 9$I>$5+('164#$511%'(58))=

%#):07"#0$8)#$/$R01/.'BOS["(90#/G(0$-0:.)#$E&0;S

QH#S$.1-1r&9.$'-00$I>$5+(16#S51I'S)@Y, . 1.(1*,./,.;)!(*1-19%6(9,58! '$5(' / DI+#$!8(9,5$!>$'2,58!<,991)$./!-!
5(%:!1(*1+#3!('; ,.--916()$.+!1+(! H,)590&'$S!_('3!<, +#!-)+-3%!,/$.+*:, ;. lym(L, /... ) RI+(1+#$!5-./ [-+$!
1,'$5+9:=1"#BI5- [ [~+$13&)+'S+- 1-15(%o: (HI+HSI*('31-./1, 33$/,-+$9:)&O3, +1+#S1 (' ;.. -Ol+(1454&" 5!
B( T%$'-+2518:)5#((9=""#$!*('3138) +10S1*('<-/$/1+(H+H#SI6$.+ '$))((1),+! )I'$5$,2$/+

B (31,)L.(+I'$5$, 28/ 10:1+4$16$.+'$I<, +#,.1$, #+ EPFI<$SL)DI+#$I5-./,/-+$1<,9910$!-) 1$/1+(I*(99(<!&%!
< +H#H+#$18(9,581>$'2 5$=

JH+<SO2BNFLSSL)1%6-))1- [1+H#SIH (314 -)1)+ 001 (+10$$.'$5$, 28/DI+#$!5- ./ /~+$13-:10S!'SIZB/ (*1+#$, 1
'$)9%4.),0,9,+,$)!& G- 2§)+

$



#$'

%#).07"#9$8)#3%)*'.'BOS["(90#/G(0$-0.. ) #SE&B;S

| HHBIS2$.+1(1-19%(), +, 2$1r8&9.$'-09BI>$5+ (16 4S5 1 DI+#S$15- ./ /-+SI LB/ 1<, +#1+#$1%(9,5$!
'$)%()$l-. /13-10$1)1$/1*(I< ++$.1%-'+ 5&9-))&"(&.[,. ; H+HSI5H-"$)S5(2,5+,(.)!9,)+$/E

"HSIS- [+ $IB&)HI'S+- 1 15(%6:I(FH#SI¥, /,.)DI-/1, 338/, -+$9:1)&03, +1+#S1(';,.-91+(1454&" 5#16( 7
(%$'-+,2$189-:)5#((9=

HBIS- [+ $I3-11 OBI'S2&$)+$/1+(1-&+H#(,NSHSIR9,58!>$'2, SSIEAS5(/)!4-.;$3$.+1>$'2, 58)F 1+ ()6 1!
<, +#1-13$30$ 1(+HSI@, ,.;16(3 3,++$SI+(15(.*,'SHHES.S 01 +&'SI(H+HSB!, *(3-+,(.),.59&/B/!, 1 +#$!
)&33-11(+1%, /)= ]

q%/(.I"$53$,%+!(*1+#31*,./,.;)DI+#$!15-./ /-$!<,9D3!;, 2$.1- /(%% ('+&.,+:H(13$$4<,+#1+#$! @, ', .;!
6(33,++$3!+(1/,)5&))1+#$!'S) &P +#$15#$51 =

| I+HBI5-)$I (1196, +,2$!1&9.$'-00$!>$BI6#S5 1 DI+#$196(), +, (.13-:10$1<, +#/'-< | E- [1+#$1$3%9(:$$!("!
2(9&.+$%$'13-:10$!'$2&,'$/1+(15$-)$I<('1D!,*1-%%9, 98! &+,91-1* -9/$5 ), (|(*1#$@,";16(33,++$$!#-)!
0$$.13-/$=!

"HHI@,',.;16(33,++$$!< ,99!'$2 $<I+K$$.5SE)FDI+-1L, +(15(.) /$'-+,(.Z !
|

1 $1.-+&'SI(HI+#$!(*$.5SE)F

'>$.+$.5,.;'85%$,2%/ |

I"HBI9$.;+#1 (*1+,381), 5SI+#S! (*+$.58)1<$'$I5(33, ++$/

"4 15/, [-+$R)I$3%9(:3$.+1'$5(/0?&-F5-+,()1-./I'$*$'$.58) !

NC.:I$#-0,9,+-+, 2$1$* +)13-/$ |

NQHS+HES-1%-"/(.14-)10$  $.I'$7&$)+$/!

4S5,/ | 215(.581)1-.1-06%'$H#S.), (.1&./$ 1 +#$14$.+-91 @$-9+#C5+DI+#$!5,'583)+-.58))&"(&./,..!
- 1*(99(<,.; 1+#$1-90%$#8.) ,(.DI-./I+#$198. +#I(*1433!),. SPI+#$!-%0%'$#S.), (L

IHSN %S5, * 51/&+,$)1- /116 .),0,9,+,$)1-)(5,-+$/1<, +#I+HSIDh+, (.1-96969, $/1*('1-/1+# $I'$O$2- S (H1-+4$!
o-'+,5&9-"15(.2, 5+, (.1+(1+#$1%(), 4, (.

4B ) 110%6()$/1+ (145165, +S1- /1+#5I5#,9/'5.) *1#H5- /[ [-+SI<FSIH#,'$/ |

!

CUS5), (1< 9910$13-/$10-)/1( - +#$16(33,++ESR)1-)$))36.+ =1 #816(33, ++5$1< 991/(58.38.+1,+)!
1) 58&)),(I-HHSIS)( ), H)US5,), (=" HSI5- [, -+$1<,9010$1-/2,)$/12$'0-99:1- /1, 1< + (<1 +#S!
6(33,++$$R)!/$5,),(.+

$

2)"@09./ 9%

CO9!, *('3+,(.1(0+-, $/1+ #(&:# -1r&9.$-00$I>$5+(16#S511)I5(.* /$.+,-9=IK. ¥B@,',.;16(33, ++$$!
E>&%$'2,)('1-Ir,5$ B'$),/$.+ DL (H+#$)+-++13$30$'FI<, 001-2$1-558)) 1+ (1+#,)!,.4('3-+, (=

"HBI>&Y6$'2,)(1<,901. (+$!,.+#$1$3%9(:$SR) D) +&/$. 2ROFIES'R) ¥, OBI+#$!/-+$! (‘S8 $-00$!1>$5+('
BHSSLI-/1+HBl/-+$I+H#SI5HS511<-) EBY6+$/10: -+ 4#S1@)6(33,++$$=IC.: [(+#$'1/(583$.+-+,(.D!,.5H/,.;!

HEH (11189, $-09$I>$5+('16#$51)DI)&33-', $)I(*I*,./,.;) DI- 'S5 (/)| (*1+#$16(33,++$$R)!/,)5&)),(.D
<,99B!1$%+!,.1-)$5& '$/19 (51, %

&
&
&
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*$4=1L131#8&)#2175&;#,&0#2$8%=HU3R&H T ) /=8%3BE&F2. 7=/=8%&* % $BEB%

|

4548" 5#16( T%$-+,2980-)5#((9!,)15(33,++$/+(1%'(2,/,.;1-1#, #17&-9,+:D!)-*$!- /1) $5&'$!
$.2,'(.35.4+1%(1-9915#,9/'$.15./(99%/1,. I &1U(;-3)="HB)-*$+:1-/1<  $IBS,.;!(*I5#,9/'.I1<#(!-'$10$,.;!
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C93$)".('908'.&$/$70./'(07$1#09./.)9$3"70$;/9$G B0 ++097'CHI@-+(0S[) ("9.00#$1#09./.')9%
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>$',(&)!IK558"$.5$18(9, 5t

8-'$.+18(9,5,%)
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5 $DI5(9(&'D''$9,;,(.D)$LD!-;$D!*-3,9:1)+-+&)BE(E3,5!)+-+&) DISL&-O! (", $.+-+,(.Dl.—+,(-9!(';, 1"
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-+ $-5#5'DI2(9&.+$$ 1 (196 +1<, +.$))$)-1%(+$.+,-91)5',3,.-+(:1,.5,/$.+1+# $: 1<,9983%/,-+$9: |
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Our centre maintains high standards for positive interaction, communication and role-modeling
for children.

Harassment and discrimination will therefore not be tolerated from any party.

If at any point a parent/guardian, provider or staff feels uncomfortable, threatened, abused or
belittled, they may immediately end the conversation and report the situation to the supervisor,
licensee and/or Board of Director.
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+(1$.+$1 (1L, +H+#SI5H#,9/15-'$I5$.+'SV/& . - [1-+#$1-9015#,0/'$.1- 13(2$1+#$31-<-11 * (31/(()!
451/ (<.=! - N< (T

! I[1+-1$15#,9/'$.R)1-++8./- Bpl+(B(.*,'31-9915#,9/'S.1-'$!

-55(&.+$/*('T!

5#,9/'$.DH-%%00',-+$T!
[119$%!5#,9/'$5-93T!!

[ 4+&.1(**S3&+$!-THI&I-'1%#(.$) T!-1/!
[I<- +15( &P, )+ &5+,()=!

-9)(Z!

[1590$1-99!<, /(<!5(2$',.; Y-/ I(()T! !

[10-", S/$I+#$I'((U((T! !
[1;-+#$1$3%";$.5:13%/,5-+,(. T!-./! |

[1(,H#S! $)+ (1SN &I () H$I+$ £
YFI"#$IH,'$5+(1E(B2%$'D(F!<,99!,33%/,-+$9:Z!

*196()), 09§11y
- N[+-1$D#$9+Y!

[+-1SNHSO+$,.159()$+)!- /S (18IS I*& . +&'SI< +HH+#]

JFI]*19%()),00$D!1)+-*41,.) /$I+#$1%'(; -3 ((3E) F1)#(&9/!

[159()$!-./19(511-9915#,9/15-'$15$.+'$I$.+- 5SSSL, +1/(("




$)"

=)(7$d$0;"#0 1

QUS.I-I+#S-+1)1 14#$1:$.$-012,5, +:1(*1+#$I58 SL+$ . -QHHH#'S-+I3&)+, *(‘31-01 (+HS 1Y (< +HSI+#' S+
5-'$15$. +'SDIO&L (+1(.1('1,.),/$!1+#S$I5#,9/15-'$ | )12&,519:1-./1)-*$9:1-)1%()), 095!
%'$3,)$)=IA=;=I-D)#((+,.;1-+1-1.$-'0:10&,9/, ;= IF1>+-+413$308") <#(1-'$! (&+/((')!3&)+1$.)&'$!

|

RIWH<$

K.9:1$3$":$.5:1)$'2,5$19%$')(..$9!-'$!-99(<$/!+(! [1+-1$154#,9/'$.R)!-++$./- 5$I+(16*,' 31-9915#,9/'S.1-'$!
$.4+$1(1 L HHSI5#, 9/15-5$.+'$V/&,

)$58/$E
!

SN0 -55(&.+$/M('T!

MFI"#$1)+-+*13$30$ 1<#(10$5(3$)!-< - '$I(*1+#S!

$28(BI'S+ &')+H(1+#$,1%'(;-3 '((3E)F!
33%/,-+$9:=1!

ICFI>+-*1, 1+#$1%'(;-31'((3!3&)+!,33%/,-+$9: Z1
['$3-,.! 5-93T!

[159()$!-99!<, . /(<I5(2%',.))1- /1<, /(<)Y 1 +#3$!
%'(;-31((3T! !

[15(.+,.&$!.( '3-9 [(%$'-+,()I(*! #$19%'(;- 3T1-/1 1
[1<-, +15( & +#$'1,.) +'&5+,(.)=!

IFI"#$IH, '$5+( '1>&%$'2 (JF!13&) +1,33%/,-+$9: 21
[1590)$!-./19(51!-99!%--. 5$)SSL, +)!(*I+#$15#,9/15-'$!
5%.+'$T!
[159()$!-99109,./)1-./1<, J(<)N(&+),/$! (*1+#$1%'(;'-3!
(@)T-N !

[199-5&1.(+$!(.1+#$! $L+$".-9V/(()!<,+#!,.)+'&5+,()!
+-+L (1($13-:1$.4+$1(1SL, +1+#5I5# 915-'$15F. +'$+

C)@GSW&HO/.

ClH#ES-+1+(/$+(+$1-. 1$LI69(), 281/$2, 581+ H,'$5+(1(1>89%8 2,)(13&)+Z!['$3-,.15-93T!
5-8)$1%'(%$'+:1/-3-;$DY$-+#D!('1,. &', $)! | [I5-99!IOMM!,*I$3$;$IBS' 2,58)!,)).(+1:$+-<-'$I(+#S1), +&-+,(.T!
A=;=196#(.$!5-9910(301-+#'$-+DI'$5$, %o+1(*| [I*(99(<I+#$,'$5+,()1(*1$3$'$.5:)$2,5$)!19%6$)(..$9T!-/1 |

)&)%5, (&) 1%-51-$+

MFI"$)+-**13$30$'1<#(10$5(3$) -<-'$I (<1 +#SI+#'$-+1(1+#$!

[1+-1$15#,08.R)1-++$./-. 51+(15(.*,'31-99!5#,9/'$.1-'$!-55(&. +$/!
*('=I

Il
C=IQHS'$I+HSI+# SIB5S, 25/10: 1+$9F0#( SDI-+4$1%6$") (1 (143!
Vot (. S)H(EIIH 1+ (11$S%1+#$1)&) %S5+ (1 +#$19,.$1-)19(.;1-)!
%()),008!<#,9%!-.(+#$'1,./,2,/&-915-99)OMM!-./15(33&..,5-+$)!
<, #1$3%,$.5:1)$'2,5% )1%0$)(..$ 9!

I

G=IQHS SIH+HSIH#'S-+1 )55, 28/1, 1+#SI*('31(*1-) &IUL,)!
%-51:$D!1)+413&)+1$.) &' Sl-+#-+1. (1(.$1-06%' (-5#$)'1+(&5HS)!
+#$1%-51-;$!-+!1-.:1+ 3=

2'%/* O#SAOM"#91$HB/;"/.)9!
CD$',(&)!,.5,/$.++#-+-+$5+) -+ #S$]
%#:) 591, 9/,.;1-./I'$?  &'S)!
$28"(.$1+(195-281+#$1%6'$3,)$)=!
A=;=1* '$DI*O((/D1%(<$'1*-,88'$

MFI"#$1)££13$30 $'1<#(10$5(33)!-<-'$I(*1+#$1/,)-)  +$13&)+!,.*(31-99!
(HHS) - (*I+#P!, .5, /5. +1- N1 +#-+H+ #5158, +'$13&) +10$!$2-5&-+F/D!-)!
28&,519:1-./1)-*$9:1-)196() ,09SI1+#$!/,)- B, )1-1* 'SDI+#$!* '$1-9-'3195899)
)+-+,(13&)HIOBI&)$S/I- /1) +-+13&)+ H(QO(<I+H#ES. + SR* '$1$2-5&+, (!
%'(5%/&'$)=!

I

IFI>+*13&)+!,33%/,-+$9: 21

[1'$3-,.15-93T! !

[1;-+#$1-9915#,9/'$.DI+#$!-++$./- 5$I'$5(/DI5#,9/'$.R)1$3$';$.5:15¢-5+!
(34,0 1$3%58.5: 13%/,5-+,(.T!!

E)9.'9"07$)9390D.$+/108




%+

|

[ISL, +1+#$10&, 91 I<, +H#I+HSIEO/'S. 1), ;1 +#SL.$-'$)+)-*$I$L, +DI0;,.; !
5#,9/'$.R)!(&+/((159(+#,.:1E, *1%()),09$F1-55(/,.; 1+(1<$-+#$15(./,+,() T
[19)5(+!5#,9/'$.1+(1+#$I13$$+,1 %69-ST!-./1 |
[1+-1$5#,9/'$.R)-++$./- 51+ (I5(.*,'31-99!5#,9/'$.1-'$1-55(&. +$/I*(T! I

[ 1$$%!5#,9/'$5-93T-./! |

[I<- +I(1& 4G, )+ &5 +()= I

|

CFIJ¥196()),09$DI)+-*1)#(&9/119)(Z
[14+-1$1-1% Y1 11, +T1-/1
[;-+#$1-991.(. B3$'$.5:13%/,5-+,()=! !

JFIHE;.-+$/1)+-**1 <, 997!
[1#$9%!-.:1,./,2,1&-9)I<, +#13$/,5-91- /S (1) %$5,-91. $$/)I<#(. $H!

) )+ B+ (1+#$1355+, :1%9-5$IE, . I-55€ /5! <, +H+#$1%' (5$/8'$!
=158 9/R)!, /,2,/1&-9,N$/1%9-.D! *I1+#$!, ./,2,/1&-9!,)1-15#, O/FT!- /!
LYG1)(DH(99( <! +#$L)+&5+,()1%0+$/1(.1)%$5,-91.$$/)1$78.,%63$.+!
(1:)),)+,281/$2,58)V/&' ;1 +#$!$2-5& +(.=!!

[1¥1,.1,2, 1&-9)15-..(+10$1)-*$9:1-)),)+$/1+(ISL +!+#$10&,9/,.;. DI+#S$!
1$),;.-+$/1)+-**1<,001-)) )+ 1+#$31+(169 SLIHS'SI+(I$.+$1+$L+=1- 1$.)&'S!
+H$,1$28,'$/13$/,5- +,(.1,)1-55$)),09$D!, *1988,5-09$ T!- /!

[1<- +P(1R&H#$'], )+ &5+, ()=

1]

YEI*195(, 098D HHSBYS, ;. -+$I13&)+I5(/&5+I-1<-O1 P (&:#1(* H#SI5#,9)!
5-'$I5$.+'$I+ (128" % 1+#-+1$28": ($14-)ISL, +$/1+#$10&,9/,.;1- /1) $5&'$!- !
<, J(QICU(()DI&.9$)  )I(+#$<,)$!/, $5+$/1 0:1$3$$. 5:1)$'2,59)!
%3$')(..$9=!

25 0#$e$HD.0#9/(SHIBH)9@O@N&HON | MFI"#$#-+*13$30%'1<#(10$5(3$)!-<-'$! (*1+#$I$L+$'.-9!
C.1,.5,/$ +1(&+),/$I(*1+#$108,0/,.;1+#-+13! | $.2,(.35.4-9 H#S-+13&)H, *('3 1-OOI(HHP')+- I (HI+H#SI+#'$-+!
H#-281-128) SIS $5+)1(1%6$) ()1, +#SI5#,9/1 | 2&,A.9:1-./1)-*$9:1-)1%()),09$!-./DI-55(/,.;1+(1/,'$5+,(.)1*(3!
5-'$15$.+'$=1A=;=1;-)19$-1D!(,9!)%,99D!54#4 $3$$.5:)$'2,5$)!1%6%)(..80D!-/2,)$I<HS+HS1+(I$3-,. I(.1),+$!
'$9$-)$DI*('$) +!% D! &I$-1$3$'$.5: = (1$2- 58-+$1+#86'$3,)$)=!

1]

VB$HO@/'9'91$)9$H.0<

MFI>+-*413$308) <#(-$I(&+(()I< ,+#15:/'$.138)+!$.)&'$!
$25(BI<H(1,) &H(()IS+&)+(1+#3,19%'(;-31((3!
33%/,-+$9:=1

1]

IFI>+-**138)+1,33$/,-+$9:L!

['$3-,.15-93T! |

[1+-1$!5#,9/$R)1-++$./-. 5$I+(15(. *'31-99!%,9/'S.!-'$!
-55(&.+$/+('T!

[1590$!-9919%'(;-31((3!<, /(< )-/1-99Y/( ()1+#- +19$-/!
(&+), /S E<#$'$1-%%69,5-0AF
[1)$-9I(HISL+$'.-O1-,1$.+':<-:)19(5-+$/!, . 1+#$1%'(;-31(3)!
E<#$'$1-%%9,5-09$F T!

[15(.+, &BI<,+#1.('3-91(%$' -+(.) (M+#$1%'(-3 T-/1 !
[ <-, +I¥(P&+#$,) +&5+, ()

1]

CRI"#$IH, '$5+('1(1>8%$R(13&)+Z!




%*‘

[)$-9I(HSL+$'.-Ol- 1. +::<-:)L.(+19( 5-+$/1,.1%'(;-3"((3)!
E<#$'$!-%%9,5-09$FT!
[19%9-5%!-1.(+$!(1-99ISL+$".-9V/(()I<,+#!,.)+' &5+, () +#-+1.(1(.$!
3-1 1$.4+FI(I$L, ++#$!58/15-'$155. +'B1&. +,9* & +#$'). (+,5$ T!- /!
[+&1(**1-991-"1#-/9,. ; 1$?&,%33$.1E ,=$#,.;D!12$.+,9-+,(.!
IS(1-15( .+, (., DI<#$'$1-%%9,5-09HF=!

!

V8$0@0#109;,$*0#B';0*$+0#+)990($).&OH#6™*0$7'#0;.$.80$;&
:09.#0$.)$0B/;"/. 08 (D(<!+#$1%' (5$/88) 1 (8&+9 $/!, .1 +#$!
UH,)-)+$1d$28&,",.;1A2-58&+,(N)$5+, (. (*1+#,) 085:=1

RI " #($7%/*.0#<1
“CAIOS(CI(!
Q- .|

ME#S$!)+-**13$30$ | <#(10$5(3F)!-<-'SI (F1+#S1+('-/(1(1+(.-/(1<-".,.;13&)+!, *(‘3!
~QOI(+#$'1)+-**1)12& 51IM)- *$9:1-)1%()),0H=1

1]

IFB>+-++13$30%) I<#(1-'$!(&+H/(()!<, +#I5#,9/'.138) +1$.)&'BI$2 ' :(SI<H#(!, (&H(()!
'$+&)+(1+#9$,1%'(-3"((3  E)F33$/,-+$9:=!!

1]

CFI>+-*¥138)+1,33$/,-+$9:Z!['$3-,.15-93T!

[1;-+#$1-9915#,9/'$.T!

[ (+(1+#$10-)$3$.+1(1+-1 SHHSI$1,.1)3-991, 48", (1;'( &./*I((I'((3)))&5#!-)! !
<)#((3)DI59()$+)!('1#-99<-))T!!

[ H-1$I5#,9/8.R)!-+$./- 5$1+(15(.* '31-99I5#,9/'$.1 -'$l- 55(&.+$/*('TH

[1'$3-,.1- N11$$%!5#,9/'$.1-<-:1¥(31<, /(<)DY(()!- I$L+$', (1<-99) T! !
[11$$%!5#,9/'$.15-93

[5(/&5+(:(,.;]  2)&-OVSHBL)I(+#SI5#,9/'$.T!-./

[1<- +I(1& 4P, )+ &5+, ()=

RLL"#/($7?"*/*.0#
4-(A-+#28-1$ |

MFI>+-%%1, 1+#$19%'(;-31'((313 &)+133%/,-+$9:Z!

['$3-,.15- 93!

[1,.)+&5+15#,9/'$.1+(1*, H$I+$'1&./$-1)+&[:1/$) L(1+-09$l-/1-<-:  1¥(3
&.)+-09$1)+&5+&'H)T!

[1$.) &$I#-+1$2F"(.B!,)-<-1*(31<, . /(<)!-./1(&+$'1<-99) T! !
[1#$9%!5#,9/'$.1<#(I'$?&,'$!-)),)+-.5$!+(I*, NHSI+$TT!

[*(1,./,2,/8&-9)!,.1 <#$$O5#-YDIO(S1I+4#SI<HSSI)!- /1, )+ &5+ +#S!, ./, 2,/&-91+(1/&
1Y <1-)19%()),09$D!-.I&)$!-1)+(.;!-'+,59SIES=;=!}#BI#-10((1D!$+5=F!+(1%'(+$5
+#3,'1#$-/1-./1.$51T!!

[1%,./)-*$NHSO+$ 1*(1+#$3)$92$) T!

[12,)8-99:1-))$))!1+#$!)-$-+1(* 1-9915#,9/'$.ET! |

[I<- +1*(1+#$)#-1,. 1+ (D) +(%6E!

Il

IFI>+-**138308") I<#(1-'S!(&+/ (()'<,+#15#,9/'$. 13&)+!,33%/,-+$9:!$.)&'S!+#-+!
$28:(.$ W&H((Y)+-)1-<-:1*(310&,9/,.;)D1%(<$'19,.$)D!+'$$)D!-./1 (+#$'1+-99!
)+ &B+&'S) I+ #-+13-115(99-%6)$D!-./1<("l +#$!)#-1,.;1+ (1) +(%k!

Il

CFIK. 5$I+#$N#-1,.:1)+(%)D!)+-**138)+Z!

[1;-+#$ 1+#$I5#,9/'S Dr#$,'1$38;$.5:1 5-/)!-./1$3$"1$.5:13%/,5-+,(Tl- /! |

[ISL, ++#$10&, 9/, .. 1+# (&1 +#$].$-'$)+1)-*$ISL, + DI<#$'$1%()),09$D!, .15-)$! (*!
S+ GYH(5LI(Y-3-$1+(1+#$10&,9/, ;=11

Il




%!

JFI*19%()) SDI%',(#(ISL, +,.; - +#$10&,9/,.;D1)+-**1)#(&9/1-9)(Z!
[4-1$1-1% ') H- N1 +T1-11

[l;- +#$1-99L(.B3%',$.5:13%/,5-+,(. )=

I

!
!
!
! n
! YFI)./,2,/8&-9)I<#(1#-2BISL, +$/1+#$10&,9/, ;13&) +1;- +#$ - +1+#$135$+, .;1969-5$!-.
! <, HIX(CIP&HHS,) &5, () =
! Il
! gFIHS), ;. -+$/1) +-**1<, G
! [1#$9%!-.:1,./,2,/&-9)I<,+#13%$/,5-91- /S (') %$5,-91.$$/) < #(1.$$/1-) ),)+-.5$!+(!
! (14 (1+#$13$$+,.:19%69-5$IE-T5(' /-.5$I<, +#1+#$1%' (5$/&'$!,.I-15#,9/R)!
! o1,2,1&-9,N$/1%9-.D! *1+#8$!,./,2,/&-9!))!-15#,9/FT!- /I
! LUGDD  HO9KI+#S$!,.)+E&5+,)1%()+$/1(.1)%$5,-9).$$/)1$2&,%3%$.+1('!
! )))+2$1$2,5$)1/& . 1+#H$2-5&-+, (.2

! [1#,./,2,/8&-9)15-..(+10$!)-*$9:1-)), )+$/H+(ISL, +1+#$10&,9/,..DI+#SI/S), ;. -+$/1)+-*4
! <,991-)),)+1+#$314-{ L N$.)&$IH#S,1$? &:$/! 3$/,5-+,(.1,)!
! -55%)),09%P1-%%9,5-09$T1- /!

! [I<-, +I*(1*&'+#$'1,.)+'&5+,(.)=!

! Il

! hE' #31),+$1/9,;.-+$ 138)+!5(./&5+!-1<-Q1+#'(&;#1(*1+5!5#9/15-'$155.+'$!+(!

! $.)&'$1-99!,./,2,/1&-9)1#-2$1$2-5&-+$/DI<#$'$1%()),00$=!

! !

!

CO9!1-2-,9-00$!)+-**1, 1+l BN I<#$+#$1-5+ 2% (1, :1( L(+1\13&)+1-)),)+!
CT7.)9/($%):07"#0*$8)#] )+-**1S154#,0/'$.1-)IS<#S'S.$/$/1,.1$35": $.5:196' (SH/&'S& ', - | (I +#S$!
V@@07'.03H@0#109;,$ | $3$$.5,9)I13%.+, ($/1 < +#,.=

A0*+)9*0$

$

%=C-H$Y<SRHWS-WH%-$\AVR3SW=H$SH>HA3HRE]

I

MFIQ#$'$!1$3$":$.5:)$'2,5$)1%%5) (.. $91-"$1.(+1-9'S-/: - <-'$ I(*1+#S$!),+&, DI+#SI$5+(1E("
33%/,-+$1>8%%'2,)(FI3&)+1.(+,*1$3$$.5:)$2 55)1%$)(.. $IEOMPI+#$!$3$"$.5:1-)!)((.1-)!
%()),09%!

I

IFIQHS'SI+#$15#, 9/15-'$I5%.+'$1#-)10$$.1$2-58-+$/DI$3$';$.5:)$'2,5$)!13&)+I0$!. (+,* $/1(*,./,2,/&-9)!
'$3- ... 1) /SI+#$108,9/,.; DI<HE'$!-%6%69,5-09$=!

I

CRITI+#$19,58.)$$! )L (+1-9'$-/:1(.1) SDHAS!), +88) ;.- +$13&)+I5(+-5+1+#$19 53 )$SIH(B  HHS3I(*1+4#S!
$3$"$.5:1),+&=+, (- [I+#$I5&"S.+1)+-+&)DI(.5$!, +1,)19%()),09$!-./1)-*$1+(1/(!)(=!

I

T*.$)8$H@MY;, &)9./;.$%0#* P*<1b
6-+#:1d&0,.(D!>&%$'2,)(""EIMgFRxFY !
V(5-9!8(9,5$!H$%-'+3FOMM!

C30&9.5$Z!0MM!

V(5-9'_,'$!>$'2,5$)z'QMM!

> $1>&%2,)('2!8',.5,%-9!('' @%$-/'6-'$+-1$' EJIMgF DIV ]!
6#,9/16-'$!6$.+'$!>,+$IHS),;.-+$d()-..- 'EIMgF!gRIK| !

I
JFQHS'S!-:)+- D) +&/B.+)-/S(12( 9&+$$)I-'SL.(+1(.), *SDI+HSIH, $5+(1SI>LIE BR) L. (+,*:1+#$)$!
], 2,18&-9) (HI+#$Y),+&+,(1-./1,.) +&B5H+#$31+(1%'(5SS/1/,' $5+9:1+(1+#$1$2-5&-+, (1), +$1,*1,+1,)1.(+1)-*$I ('
%'-5+,5-91(1+#$31'$+&".1+(1$8# 9/15'$155.+$=!

|



%#

IYFI"HSIHES+(1SI>B0$'2,) (13&)+1<-, +1*( & +#$'], ) +'&5+,()*(31$3 $$.5:)$ '2,5$)!1%$")(..$9=IK.5$!
)+ &5+, ()11 "S55 2H/DI+#$:13&) +15(33&., 5-+$I+#S], )+ &5+, () 1+ (1) +-+¥1- /1$.) & Bl+#-+1+#$:1-'$!
*(99(<$/=!

|

IgF1"# (& #(&+1 #9153 $';$ .5:D!)+-**1<,997!

[1#$99AI$SY6!54 G/15-93T!
[4+-1$1-++$./- 5$I+(1$.) &' +#-+1-OD/'$. 1 $! -55(&.+$/1*('T!
[15(./&5+1(.;(,.;12,)&9  ISH#$E)I- /1#$-/15(&.+)!(*I5#,9/'$.T! |
[13-, 4=, 15()+-.+1)&%$'2,), (| (*1+#$I5#,9/S.TI-./! |

INFIL),+ &, ()I<HES, 8 5) - 2B108$.1)&) +-, S/DI)+- < H#1¥, Y4114, | :1< 991)), V1<, +#
U3, 1) JEI>4I3R) ], H(3I$38$.5:1%8) (. SO (N $2$'S, . & $)I'$?&,, 11,338/, -+
S (1 /19) )+ 5=

Q/A$%#);07"#0*$.)$1)(()6$BOIShTR(O/Hi$R).'8";/.)9$*$3'B0Y

Bhot);07"HO¥ MFI"#$1/ ,2,/8&-91<HI'$5$,28)1+#$ly-BOS-'RI¥ (31-.1-&-+#(',+:13&)+1, *('31-901) +-**1+#-4
HHBIY-BDS-RIF-)I0$S.1;, 28.1- /1+#-+] +1 ))*S1+(I'$+&" 1 +(1+#$I54#,0/155$ 1+

|

NFIHS), ;. -+$/1)+- 1<t ( -281-)), )+$/1, ./, 2,/1&-9) 1<, +#13$/,5-91- /S()%$5,-9.$%/ )!
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5#,9/'$.1+(1+#$1$2-58+,(.1), +$=!

!

ICFIHS),;.—+$/1)+*4<t (- 281-)),)+$/1,./,2,/1&-9)1< , +#13$/,5-91-./S (1) %$5,-91.$$/)!
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'$

%=C-H$_<$AHE![HAI$2CIWHASCR$H>HASHRE]S-V\OAGARVHZE::
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[1Q,99!5(.)&9+!<, +#+#$1-0(2$!-)I<$99!-) I +#SI GHH, $5+ () +(1%'(2,/$!
- 18Y%/-+$+(13%/,-! -./S(15(33&.,+:IE, L. $$/$/F! |
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- /VSS'S 5P+ ) )HE)L NSO, 1<, +#1- 11, ))&S) I +H-+1- )$ |
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I
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|
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Clo%-'$.4('15-'$:, 281 (31$-5#13$30$'  *-3,9:138)+ A& +$$*('1(.$!(H+4#$1*(99(<, .. (99)=""H#$!

1$)5" Yo+, (VK(IS-5#19%(),+,(.1-'S LS. $-91:&,/$9,.$)0&+%69$-)$11$$%!,.13, /1+#-+1-9913$30$('1 !
+(HEB (& HH$1960-:)54#((9="_'(31+,38!+(1+,3B1-/1:$-1+(1:$- 1+8'$13- 10$ISLE$%+,(.-O!
5,5&3)+-.5$)1- /- '$-)I+#-+I$&, BIB(SI<(LI+H-I(+#$) =! (BL-3 9BBDH$-34$)13-:1 $$/1+(10SI4,'S/ !
(1$./(93$.+13  -10$ 19(<IEH,5#I<(&9/15'S-+$I-| $$/1*(1-//,+,(.-91%8&09,5,+:1- IS(1*&.[-),.;  FEN].I
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1$5,),()HHS1/$S31+(10$], I+HSI0B)+, +$'S)+H (I+HSI5H#,9/'S.1- /1+#$1%'(;-31-)I<$OD) 1-/# $'$+(1+#$!
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2(9&.+$$*(13$30$)#, %! (| +HSIG (/1 (*1H, '$5+()I (1. $! (1 +#$15(33,++$$) E+#$'$!<,99!1-0)(10$!-.!
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¥ C54+)1-)19,-)(.10$+<$$.1$3%9(:$$)!-./I+#SIG(-/I(*IH, $5+()=!
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